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AN ANTI-COMPACT BILL 
VERY radical anti-compact_ bill 

A the South 

Carolina Legislature and is awaiting the 


has gone through 
signature of the Governor before be- 
coming a law. This bill not only for- 
lids the co-operation of companies or 
wents for the making or maintaining of 
fire insurance rates, even to the extent 
of prohibiting the companies agreeing 
pon any one person or number of per- 
ons for the purpose of making rates, or 
the buying of rate-books made by any 
person or persons, but also has drastic 
anti-discrimination It is thus 
probable that, under the operation of 


features. 


uch a law, a dozen different companies 
writing upon a large risk would ask as 
many different rates for insurance upon 
uch risk. In such a case it is ap- 
parent that not more than one of such 
rates could be regarded as a proper rate, 
aid the other eleven would be consid- 
fred as discriminatory. The expense in- 
volved in the making of individual rates 
mall risks in a State by an individual 
‘ompany, without co-operation for the 
eduction of expense, would be prohib- 
itively great, even with a normal loss 
rate. However, in South Carolina, the 
loss ratio in the five years, 1910 to 1914, 


inclusive, ranged from 57.5 per cent to 
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70.6 per cent for the stock companies 
operating in that State, and in four of 
the five years exceeded 61 per cent. It 
is manifest, therfore, that even under 
conditions without the 
added expense and annoyance which 
would be occasioned by the operation of 
the proposed law, the companies are 
losing much money in the State of South 
Carolina. Whether they will consider 
it advisable to continue operations in 
that State, with the practical assurance 
of a heavier loss than heretofore, in case 
of the enactment of the bill mentioned 
into law, is an open question, but it is 
hardly likely that they will do so. 
Naturally, the chief inducement for a 
company to do business in any given 
State is the hope of making profit on its 
business therein; and as this hope has 


existing and 


probably vanished ere this, so far as 
South Carolina is concerned, and the 
proposed law would annihilate the last 
vestige of hope, there would remain no 
practical reason why the fire insurance 
companies should continue to conduct a 
losing business in South Carolina. 

Of course, the loss ratio above men- 
tioned referred to the stock companies in 
the aggregate, whereas some few com- 
panies did make profits upon their busi- 
ness in 1914 (the 1915 statistics are not 
Nevertheless, probably 
companies _ lost 


yet available). 
three-fourths of the 
money on their South Carolina business, 
and the withdrawal of such companies 
from the State no doubt, se- 
riously impair the ability of property- 


would, 


owners to obtain sufficient insurance. 
The action of the legislature and the 
Governor, in case this bill shall become 
a law, is almost certain to react adverse- 
ly upon the general business interests of 
the State, and it is therefore hoped that 
the Governor will give serious thought 
and investigation to this subject before 
attaching his signature to the bill in 


question. 


HE multiplicity of inspections, which 
has become so burdensome in New 

York city in recent years, is likely to be 
done away with in the near future. Con- 
ferences have been held from time to 
time between the heads of various de- 
partments of the city government, and a 
bill has been evolved which will, it is 
hoped, do away with the expense and 
annoyance due to the former system, in- 
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Editorial 


volving numerous inspections by dif- 
ferent bureaus of the city government. 
It is now proposed to have new con- 
struction work supervised by the Bor- 
ough Building Department, which will 
issue its certificate of occupancy. This 
would be sufficient, except in cases where 
a building is to be used for a hazardous 
trade or where fire extinguishing ap- 
pliances are to be installed, when the 
approval of the fire commissioner will 
be required before the certificate of oc- 
cupancy will be issued. The Fire De- 
partment will make inspections of ex- 
isting buildings to see that the safety 
requirements are complied with, and in 
cases where they are not, the department 
will issue orders for the correction of 
defects. It will be the duty of the 
building superintendent to see that the 
corrections are duly made, and when 
made the superintendent will issue a cer- 
tificate of occupancy, which must be ac- 
cepted by the fire commissioner. It is 
evident that the conditions under the 
operation of the new bill (which also 
provides for a new department entitled 
the “Board of Standards and Appeals’’) 
will be far superior to those now pre- 
vailing, in that the law will probably be 
more effectively executed, with less 
trouble to property-owners, and without 
the division of responsibility that now 
exists; hence it is hoped that the legis- 
lature will see fit to enact the new law. 





IN life insurance companies of the 

United States, whose detailed state- 
ments for the year 1915 appear in an- 
other part of this issue of THe Spec- 
TATOR, carry over two-thirds of the life 
insurance reported by all the two hun- 
dred and fifty life insurance organiza- 
tions of the country. At 
last year the ten companies referred to 


the close of 


had on their books outstanding insur- 
ance amounting to over $15,600,000,000, 
of which $11,485,000,000 was ordinary 
insurance and $4,047,000,000 industrial, 
the total business of all companies being 
approximately twenty-two and one-half 
billions. Any one of these ten com- 
panies is entitled to be classed among 
giant financial institutions, for the 
smallest reports assets on hand of over 
one hundred and nine millions, while 
the others range upward to over eight 
hundred and twenty millions. The total 
assets held by the ten aggregate over 








Fire Insurance 
$3,840,000,000. After providing for all 
liabilities there are shown surplus funds 
of more than $485,000,000, of which 
$106,800,000 is set aside for payment of 
dividends to policyholders in 1916 and 
$259,100,000 for distribution in future 
years. Policyholders paid these com- 
panies in premiums last year more than 
the total 
The 


account ex- 


$556,000,000, — while income 


reached $742,800,000. disburse- 


ments on policyholders’ 
ceeded $400,700,000, of which $171,800,- 
ooo was for death claims, while $228,- 
goo,o00 was disbursed to living policy- 
holders. Besides the foregoing amounts, 
$194,400,000 was laid by from the in- 
come for the protection of existing con- 
The 


written by the ten companies was over 


tracts. new ordinary business 
$1,400,000,000, and they added to the 
insurance outstanding over $511,200,000, 
millions 
The 


three industrial companies included re- 


which is some 


more than in the preceding year. 


twenty-seven 


ported new industrial business of over 
$795,000,000 and added $228,950,000 to 
the amount in force. The complete an- 
alysis of the statements given elsewhere 
should prove interesting and instructive 
to all engaged in the greatest business in 
the world. 


CCASIONALLY public officials or 
O members of legislatures have 
brought to their attention so forcibly as 
to alter their previous ideas the danger- 
ous and almost criminal tendency of 
valued policy laws. It is undoubtedly 
true that the practical operation of a 
valued policy law is to produce fires in 
cases where profit will result to the 
property-owner therefrom; and the in- 
crease in fire loss, due to such laws, 
naturally, in the course of time, brings 
about higher rates for all who carry in- 
surance. It is gratifying to observe that 
the Texas Fire Insurance Commission is 
now strongly recommending the abso- 
lute repeal of the valued policy law of 
Texas; and it is to be hoped that the 
legislature will see that this recommen- 
dation is in line with good public policy 
and will act accordingly. 





Losses in New York.—The companies are 
congratulating themselves upon a continuance 
of the good luck in escaping losses in this city. 
The agents holding contingent profit contracts 
fared splendidly last year, and are rubbing their 
hands upon the prospect of another good year. 


‘ 
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PHILADELPHIA LETTER 
Fire-Fighters Manual and the Advisory 
Committee on Fire Prevention 





PENN MUTUAL ANNUAL STATEMENT 





Other Matters of Interest in the Quaker City 
News 


circumstance 


Local 
that the 
alumnze of a women’s college at Bryn Mawr, 
Pa., should have placed at the disposal of the 
State a fund for the purpose of promoting fire 
prevention, a gift most unusual and unique in 
the annals of college effort. The advisory 
committee thus created, in connection with the 
State Department of Labor and Industry, to 
study methods of fire prevention, met here at 
the I:ngineers Club on January 17. Lew R. 
Palmer, chief of the State Bureau of Inspec- 
tion, is chairman of the committee, and two of 


It is a remarkable 


its prominent members are Colonel Lewis T. 
Bryant, Commissioner of Labor of New Jer- 
sey, and Joseph H. Hammitt, chief of the 
Bureau of Fire Prevention, New York city. 
The five local experts on the committee are 
H. W. Forster, chief engineer of the Inde- 
pendence Inspection Bureau; D. Knickerbocker 
Boyd, vice-president of the American Institute 
of Architects; C. 
I‘~ire Underwriters Association; Powell I:vans, 


A. Ifexamer, secretary of the 


chairman of the Fire Prevention Commission, 
and Dr. S. S. Huebner, professor of insurance 
in the Wharton School of the University of 
Pennsylvania. 

In Tne Sprecrator’s leading editorial, June 
3, 1915, it was stated that the total ‘“Under- 
writing income in the seventeen-year period of 
an average number of I1f companies was 
$3,435,000,000, upon which the net underwriting 
loss was over $29,000,000, or 0.9 per cent.” 
This is a good way to show the dismal record 
for fire insurance stockholders, and challenges 
us all to encourage any promising efforts for 
fire prevention, for no intelligent man doubts 
that a large proportion of American fires is 
preventable, 


Fire FIGHTERS MANUAL 

Two years ago George D. Porter, then Di- 
rector of the Department of Public Safety in 
Philadelphia, appointed a committee to prepare 
a manual of instructions for the Bureau of 
Fire. This committee has just published the 
results of its work in a volume of 196 pages, 
which claims to be the first manual of its kind 
ever published in this country. In addition to 
local material our Bureau of Municipal Re- 
search has rendered valuable assistance in sup- 
plying information from other cities. This 
volume gives a history of fire-fighting methods 
in Philadelphia since 1696 and the development 
of the paid fire department since its formation 
in 1871. The manual teaches the fire-fighter 
not only all about his own trade, but all about 
every other special agency with which he co- 
operates, the Bureau of Water, Electrical 
Bureau, the Bureau of Police and the Fire 
Marshal’s office. In separate chapters the 
manual deals with the customs and regulations 
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‘Thursday 


of the Bureau of lire, the privileges and the 
duties of each rank, the training, fire Service, 
military drill, ceremonies and the way to aq. 
vancement for ambitious members of the force. 
Another important chapter deals with first aiq 
work, and the book is thoroughly illustrated 
and indexed, and the fireman may find much 
information he needs. The Bureau of Fire 
now consists of 1060 men, 57 engine companies 
16 truck companies, 2 auxiliary truck compa- 
nies, 6 chemical companies, 2 water towers, 1 
fireboat, 2 police and fireboats, 3 pipe line com. 
panies, 2 high-pressure pumping stations and 
a repair shop. 
PENN MuTUAL 

Several recent events have called special] at- 
tention to the Penn Mutual Life as a company 
of the very highest standing among the great 
financial institutions of Philadelphia. Its new 
facing Independence 
Square and Washington Square, and wholly 
occupied by the company, is a model of thor- 


marble office building, 


oughly elegant up-to-date architecture and con- 
venient adaptation to the needs of the company, 
Its new annual statement shows that the Penn 
Mutual is clean and strong. Of its $160,000- 
000 of assets about $20,000,000 is surplus, and 
thoroughly warrants the considerable increase 
The splen- 
did financial record of this company is due in 
no small degree to John W. Hamer, now third 
vice-president, who has for many years, and 


in the dividend schedule for 1916. 


with rare skill, had immediate charge of the 


bond purchases and loans. The twenty-seven 
trustees of this company are all Philadelphia 
men and of the highest character, and these 
trustees are elected by the personal votes of 
policyholders, proxies being forbidden by the 
charter of this company. 
lieve this is a specially strong guarantee of the 


Some authorities be- 


future good management of this company, for 
among its local policyholders are a very large 
number of the most prominent and influential 
citizens of Philadelphia, and these men can 
easily change the management of the company 
by their personal votes, in case a change shall 
seem to be necessary, and it is impossible for 
the officers and trustees of the company to per- 
petuate themselves. 

In addition to periodical free medical exam- 
inations, the new disability clause of this com- 
pany seems to be.the most comprehensive of 
anything yet adopted by a life insurance com- 
pany. 
disability, for the discontinuance of premiums 


It not only provides, in case of total 


but an immediate annuity to the insurer during 
his lifetime without any impairment of the 
face of the policy at his death. To be sure, a 
considerable charge is made for this feature, 
but a policy with this feature is a remarkable 
undreamed of twenty years ag° 
Total disability cases do arise. Right here in 
Philadelphia a well-known banker, by a fall, 
became a mental and physical wreck, but lived 
on for fifteen years, and a well-known pub- 
lisher lived for twenty years after he was $0 
completely disabled that he was confined to his 
bed and a rolling chair all of that time. While 
the Prudential Company has used the disability 
feature with only a part of its business, and for 
a comparatively brief period, it is reported that 


safeguard 
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it already has about forty cases of established 
total disability, and the Travelers Company, 
with a longer experience but smaller amount 
at risk, is reported to have about twice as many 
as the Prudential—proof that the disability 
feature is desirable and really costs the com- 
nanies something. VETERAN. 
Philadelphia, Ireb. 26, 1916. 


FIRE INSURANCE 


NEW YORK SURVEYS 


Automobile Losses.—Automobile losses in 
frame garages in the country are coming in 
upon the companies in more than usual num- 
ber. The losses by theft are slightly dimin- 
ished, but many companies decline the theft 
risks and regard themselves as ahead of the 
valle. 

A, J. Thowless is Branch Manager. 
\rthur J. Thowless, formerly located at 99 
Nassau New widely and 
favorably known as an insurance broker, is 
now branch manager for the North British and 
Mercantile of London and the Commonwealth 
Forty- 
llis office manager 


street, York, and 


of New York, with offices at 7 East 
second street, New York. 
is Frank FE. Jillson. 
Burdensome Taxation. — Several States 
which tax insurance companies heavily are 
now resisting an effort to reduce the taxes on 
the plausible ground that the collections fur- 
nish a large percentage of the revenue for the 
expenses of the State. The companies are ap- 
pealing to the justice of their case and pointing 
to the inequality of the burden, especially in 
States where the fire losses absorb seventy per 


ent of the premium income. 


CHICAGO AND THE WEST 


E. B. Finnegan Reslgns.—F-. B. Finnegan 
s resigned his position as superintendent of 
the plate glass department of the Globe In- 
demnity Company at Chicago, to become asso- 
ciated with Henry S. Slipner as Chicago man- 
agers of the plate glass and accident depart- 
ment of the Metropolitan Plate Glass Company. 
Blue Goose Gives Dance.—The 
Pond of the Blue Goose gave a dinner and 


[inois 


dance last week at the Grand Pacific Hotel in 
Chorus singing and figure dancing 
and the very 


Chicago, 
were introduced occasion was 
enjovable. 

Rollo, Webster & Co. Get New Connec- 
tion—Rollo, Webster & Co., local agents at 
Chicago, Ill., have been given an agency for the 
\merican Eagle Fire of New York. 

W. L. Steele Takes Annual Vacation.— 
W. L. Steele, Western manager of the Niagara 
lire, is spending a month on his grape fruit 
jlantation on the Isle of Pines. 

Annual Meeting Automobile Conference. 

The anual meeting of the Western Auto- 
nobile Underwriters Conference was held last 
week in Chicago, and retiring President Cod- 
man and retiring chairman of the executive 
committee, A. T. Graham, together with Sec- 
'etary-Treasurer Sauter, presented their an- 
tual reports. after which the following officers 


THE SPECTATOR 


were elected: President, John Marshall, Jr.; 
vice-president, John F. Stafford; secretary and 
treasurer, F. J. Sauter; executive committee, 
A. T. Graham, William .S. Warren, H. C. Eddy, 
Ralph Rawlings, P. D. McGregor, I. P. Bige- 
Charles FE. Sheldon, C. R. Osborn, 
Clarence J. Near of Cincinnati, F, Herrman of 
New York, Charles K. Yungman of Philadel- 
phia. President Marshall was authorized to 
appoint a committee to confer with a like com- 
inittee from the Eastern Conference, with re- 


low, 


gard to various important matters under con- 
sideration, including the bringing into mem- 
bership of the present non-conference com- 
panies. 

P. D. McGregor to Address Cleveland 
Society.—I. D. McGregor, Western manager 
of the Queen Insurance Company, is scheduled 
to deliver an before the Insurance 
Society of Cleveland on March 13, on the sub- 
ject of “State Supervision and State Regula- 


address 


tion of Rates.” 


BOSTON AND VICINITY 


Boston Board Meeting.—The postponed 
meeting of the Board of Fire Underwriters of 
the Metropolitan District held at the 
rooms of the New LIngland Ix- 
week, and the following officers 
Ifred Pierce of 


was 
Insurance 
change last 
President, C. 


were elected: 


Cambridge; vice-president, Fred I. Robinson 
of Waltham; secretary and treasurer, T. HH. 
Raymond, Cambridge; governing board, John 
A. Ahern, Cambridge; F. M. Carter, Somer- 
ville; John F. Hund, Quincy; E. A. Stevens, 
Malden ; committee, Fedwin I. 
Stone, Watertown; Prescott Chamberlain, 
Chelsea, and I*red V. Wooster, Winchester. 


membership 


Legislative Hearings Continued.—At the 
public hearings of the joint legislative insur- 
ance committee last week, the hearings for the 
The 
mutual fire companies, headed by President 
l'reeman, of the Manufacturers Mutual of 
Providence, and Gilbert A. A. Pevey of the 
Massachusetts Mutual Insurance Union, 
seek a different 


“premium,” contending that they are taxed on 


most part were of minor importance. 


lire 
construction of the word 
premium deposits, which in the case of the 
manufacturers’ mutuals is largely refunded. A 
large number of mutuals were represented by 
their officers, Insurance Commissioner 
Hardison, while questioning the jurisdiction 
of the committee, supported the measure. His 
contention is that the subject may be construed 
as more properly coming within the province 


and 


of the judiciary committee. 
Boston Premium Returns.—The returns of 
the Boston Protective Department for the six 
months ending December 31 last show that the 
aggregate premium receipts for the period 
amounted to $2,326,311, as against $2,413,556 
for 1914. The leading companies, according 
to the figures filed, are as follows: Royal, 
$92,826; Home, $73,802; Liverpool and London 
and Globe, $66,762; A®tna, $61,252; Northern 
of London, $53,827; German-American of New 
York, $47,606; National of Hartford, $45,177; 
Hartford Fire, $44,496; Continental, $43,603 ; 
3oston, $38,174: Fire Association, $34,840; 
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Home Underwriters, $34,287; Queen, $34,286; 


Springfield (Massachusetts), $33,877; Sun, 
$33,817; London and Lancashire, $33,214; 


North British, $32,878; Scottish Union, $32,- 
8260; Firemens of Newark, $32,406; Palatine, 
$32,300; Niagara, $31,055; Commercial Union, 
$30,867, and American Central, $30,550. 


PHILADELPHIA SURVEYS 
A. J. Town Makes Change.—A. J. Town, 


special agent of the Royal Exchange Assur- 
ance Company and [xchange Underwriters, 
has resigned from these organizations and has 
made a connection with the Automobile Insur- 
ance Company of Hartford to cover part of 
the Middle department field. 


G. H. Miller Succeeds W. V. A. Keeler,— 
G. Hope Miller, special agent, Insurance 
Company of North America and Alliance In- 
surance Company of Philadelphia, has resigned 
in order to fill the special agency position, 
lately vacated by the resignation of Special 
\gent W. V. A. 
Washington 


Keeler, for the Providence 


Insurance Company and_ the 


Providence Underwriters Agency. 


Valuable Painting Damaged.—The fire 
which occurred February 15 at the residence of 
John Hl. MeFadden destroyed a portrait en- 
titled “Miss Northrup,” by Sir Thomas Law- 
rence. This portrait was valued by Agnew & 
Co. of London in 1914 at £8000, and carried in- 
surance for $30,000. This picture was hope- 
lessly ruined. A landscape by Gainsboro, in- 
sured for $30,000, was damaged by the chem- 
icals which were used in extinguishing the 
The damage here will result with the 
necessity of 


lire. 


removing the varnish and re- 


varnishing at a cost of approximately $1000. 
The fire was caused by an overheated flue, the 
damage to the building being very slight, while 
the other loss consists of the cleaning ofa rug 
and the repairing of one piece of furniture. 
The amount of insurance covering on the pic- 
tures is over one million dollars. 


MARINE SURVEYS 
Whist & Co. Has Several Agencies. 
The Norske Lloyd, Western of Toronto, Nor- 
New York Fire and 
Marine Underwriters and the Yangtse Insur- 


wegian Underwriters, 
ance Association will in the future do a marine 
business through Whist & Co., agents in a joint 
office, which was opened recently. Whist & 
Co. is controlled by Alfred Whist of Chris- 
Mr. 
Whist is expected to pay New York a visit 
within the next few weeks. 


tiania, a leading Norwegian underwriter. 


Atlantic Pier Loss.—l[ocal 
writers were seriously affected by the loss by 


marine under- 
fire which destroyed one pier at the Atlantic 
Basin in Brooklyn, together with eleven barges, 
and badly damaged three steamships. The pier 
was totally destroyed. The barges and steam- 


ships had a large amount of miscellaneous 
merchandise on board, but just what value was 
destroyed and how insured will not be definitely 
determined for a few days. It is stated, how- 
ever, that the loss of a great bulk of the mer- 
chandise will fall on the 


companies. 


marine insurance 
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AGENTS’ COMMISSIONS 


Insurance Commissioners’ Committee 
Brings Up Question 
DISCUSSED 


TO BE IN APRIL 


Statement by Chairman Phillips of the Con mis- 
sioners Committee—Previous Action by 
Committee 
The question of contingent commissions has 
been called to the attention of the fire insurance 
companies by the committee on laws and Iegis- 
lation of the National Convention of Insurance 
Commissioners. Jesse S. Phillips, Superin- 
tendent of Insurance of New York and chair- 
man of the committee, has addressed a circular 
letter to the companies setting forth the views 

of the Commissioners on this problem. 

The letter to the 
the action is taken in 
adopted at the 
the convention last September. 
of this resolution is that companies be urged 
to agree with their agents on the details neces- 
sary for putting this form of 
compensation, and in case this form of compen- 
sation is not adopted by the companies the com- 
shall draft a uniform statute on the 
presented to the State 


States that 
with a 
meeting of 


companies 
accordance 
resolution annual 


The substance 


into operation 


mittee 
subject to be various 
legislatures. 

The Commissioners will consider the problem 
at the adjourned meeting to be held at St. 
Louis on April 17, and the committee has taken 
its course in notifying the companies of its de- 
have definite steps taken rather 
than bring about a contingent commission plan 


sire to now 
by legislation. 

Suggestions and comment on plans are soli- 
cited from the companies and agents, who must 
present their views in writing to the chairman 
of the committee on laws and legislation not 
later than April 10. Such 
to Superintendent Jesse S. 
the Insurance Department of New 
in Albany, N. Y. 


New Automobile Mutual Laws 


Whitman of New York 
Senator Wicks’ two bills authorizing the crea- 


suggestions should 
Phillips at 
York State 


be sent 


Governor has signed 
tion of automobile mutual fire and liability in- 
He filed the following mem 
orandum upon his approval of the measures: 


surance companies. 


These measures will permit, in the first in- 
stance, of the organization of a mutual auto- 
mobile fire company; in the second instance, 
the organization of a mutual automobile casu- 
alty company. 

The bills in question require the mutual au- 
tomobile companies organizing under their pro- 
visions to maintain the same reserves and to 
have the same safeguards required by law of 
stock companies doing this class of business, 
with the exception of having a capital stock. 
The interests of the insuring public are safe- 
guarded by these measures in that every policy 
written must contain a double premium assess- 
ment provision, so that in the event of inade- 
quate rates being charged, or excessive losses 
occurring, the policyholders are liable to as- 
sessment to an amount equal to twice the ori- 
ginal premium charged. The requirement as to 
number of automobile owners and amount of 
premiums to be secured before authorization to 
commence business is to be granted would seem 
to make it impossible for irresponsible com- 
panies to organize under the provisions of these 
acts. 

The bills as presented differ from the mea- 
sure vetoed in 1914, in that to secure full cover- 
age two corporations must be used, while the 


THE SPECTATOR 


1914 bill permitted full coverage by one mu- 
tual corporation, thus giving to the mutual com- 
pany greater powers than possessed by stock 
companies. Further, the bill of 1914 placed 
upon the Insurance Department the responsibil- 
ity of fining adequate rates. The Department 
then advised that it was not in possession of 
that data which would warrant it in finding the 
rates to be charged, but the present bills are 
unobjectionable on this ground. Further, if an 
inadequate rate is charged by companies or- 
ganizing under these measures, that  con- 
tingency is taken care of by the double assess- 
ment provision above referred to. 


Hearings on Revised Fire Code 
Commissioner Louis Wiard and Deputy Com- 
missioners Thomas C, Eipper and Richard J. 
Cullen, of the Bureau of Industrial Code of the 





New York State Industrial Commission, will 
hold a series of public hearings early next 


month on proposed changes in ‘Bulletin No. 5, 
the technical title of the fire alarm signal sec- 
tion of the State Industrial Code. 

The proposed revision has been under 
sideration by the bureau for several months. At 
present, fire-alarm signal regulations apply to 
all buildings regardless of size or height. The 
proposed new rule will four classes: 
first, six stories in height or less; second, nine 


con- 


create 


stories or less; third, twelve stories or less; 
fourth, all other classes of buildings. 

The hearings scheduled are as follows: New 
York city, Monday, March 6, 10 A. M.; Room 
1923, 230 Fifth avenue. Albany, Wednesday, 
March 8, 10 A. M.; the State Capitol, Assembly 
Parlor. Utica, Thursday, March 9, 10 A. M.; 
Hotel Utica. Syracuse, Friday, March 10, 10 
A. M.: Room 212, City Hall. Buffalo, Monday, 


March 13, 10 A. M.; Room 225, Chamber of Com- 
merece. Rochester, Tuesday, March 14, 10 A. M.; 
Chamber of Commerce, Assembly Room. 


Vulcan Insurance Company, New York 
The Vulcan of New York increased its pre- 
mium income last year by about $45,000, ne- 
cessitating an advance of about $27,000 in its un- 
reserve, which latter now 
amounts to $63,333. The assets also increased 
nearly $30,000, and now aggregate $356,028, 
while the company’s net surplus is $75,698, giv- 
ing it, with its $200,000 capital, a surplus as to 
policyholders of $275,698. The Vulean’s' net 
income last year was $113,273, while 
expense ratios were low, having 
48.8 per cent and 36.8 per 
of the Vulcan, 


earned premium 


premium 
its loss and 
been, respectively, 


cent. Isidor Kahn is president 


Chas. E. Falk is its vice-president, and I. 


Koenigsberger is its secretary. 


Edward Randall Appointed Auditor 
On February 18 last, Edward Randall was ap- 
pointed auditor of the Continental, the Fidelity- 
Phenix Fire and the American Eagle 
of New York, succeeding C. A. Cross. 


Fire, all 
Mr. Ran- 
dall has been identified for many years with the 
companies of which Henry Evans is president, 
and his promotion is a recognition of faithful 
and efficient service. 


Inter-State Fire of Detroit, Mich. 
Excellent results attended the operations of 
the Inter-State Fire of Detroit in 1915, its as- 
sets having increased $214,047, its reinsurance 
reserve having advanced $111,795, and its net 
surplus showing a gain of $38,461. Its assets 
now amount to $440,063, its unearned premium 
fund to $120,604, and its net surplus to $83,186, 
which, with its capital of $224,825, makes the 
surplus as to policyholders $308,011. These as- 


[OO 


Thursda, 


sets exclude $53,467 of stock-subscription Notes 
With a net premium income of $179,319 in 491; 
the combined loss and’ expense ratio was but 
Calvin A. Palmer is president 
Sherwood D. Andrus is first vice-president and 
managing underwriter, and William A. Eldridg, 
is secretary of this enterprising company, 


57.5 per cent. 


South-Eastern Underwriters Ass'n Acts 
Because of the provisions of the anti-compac 
bill, which will become a law if signed by the 
Governor of South Carolina, the South-Easter) 
Underwriters Association has relinquished juris. 
diction over South Carolina from February 9% 


Dinner to A. R. Phillips 
DALLAS, 
Phillips, German-Amer- 
was dinner at. th 
Adolphus hotel to-night, preliminary to hig de- 
parture on March 6 for New 


February 28. 
agent for the 
farewell 


Tex., Alexander R 
special 
ican, tendered a 
York to becom 
assistant secretary of that company. 
Mrs. Phillips was also 
the same time by the wiveg of 
the insurance men. After a sumptuous repast 
with P. P. Tucker as toastmaster, Denny D. Me- 
Laurry, Robert S. Fulton, Rev. H. W. Burwell 
ross R. Scruggs and Charles F. Thomas paid 
tribute to Mr. behalf of the in 
fraternity, Mr. Sam P. Cochran pre- 
sented Mr. Phillips with a beautiful gold watch 
The 
pliment paid him by his insurance fratres, his 
toast responding being ‘‘How it Affects One to 
See Ourselves as Others See Us.” 


Over 260) 
guests were present. 


entertained at 


Phillips. On 
surance 


latter expressed his thanks for the com- 


Death of Charles H. Coffin 


Charles H. Coffin, the newly elected president 
of the Niagara Fire, died suddenly at Lakehurst 
N. J., Thursday 
for a short visit. 


morning, where he had gone 
Mr. Coffin, who had been vice- 
president of the German-American, was elected 
fall, with 
the understanding that he would become presi- 
dent early this year, when the veteran officers 
of the Niagara were expected to retire. He as 
sumed the presidency February 1, and was jus! 


vice-president of the Niagara last 


beginning to put into force his new plans for 
Coffin had selected 0. E 
with the Yorkshire, as_ vice 
president, and Mr. Lane is now in charge of thi 
company. Mr. Coffin 
fifty 
agent for the German-American in Texas befor 
being called to the home office. 


the company. Mr. 
Lane, formerly 
was born near Knoxville 


Tenn., years ago, and served as_ Stat 


Changes in Field of Cleveland National 


D. M. Tanner, special agent of the Cleveland 
National Fire in Central Ohio, has been mad 
Ohio State agent of the company, with Fred W 
Larkin, examiner in the home office, as special 
agent. A. C. Meeker, special agent in Norther) 
Ohio, will in the future travel in Illinois, [n- 
diana, Michigan and Wisconsin. S. D. Turner 
special agent for Indiana and Michigan; J. H 
Wisconsin and Illi 
agent fo! 


Nelson, special agent for 
nois, and Bradford Murray, 
Southern Ohio, will retire. 


special 


—The officers of the Cincinnati ‘Fire Underwrite’s 
Club, Cincinnati, Ohio, elected last week are as fol 
lows: President, E. E. Shipley; vice-president, Arthu! 
L. Clemons; secretary, J. F. Ankenbauer. The 80% 
erning committee consists of E. E. Shipley, Arthur 
Clemons, Ed. Klick, L. L. Rauh and W. S. Hukill, Jr. 
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Statement January 1, 1916 





Total Assets... . ) . . =~. $10,873,209.83 
Liabilities ~ateat ee 6,335,650.87 
Net Surplus . .. . . . . 4,537,558.96 
Capital Se eee re oe were ore 1,000,000.00 
Net Surplus to Policevholders — . 5,537,558.96 


An AGENT must live with a CLAIMANT in his town or city after a 
loss has been adjusted as well as before the loss) A COMPANY which 
realizes this and takes a broad and generous view of its obligations to the 
AGENT as well as to the CLAIMANT is a great asset to the Agent. 
IT HELPS HIS BUSINESS TO GROW. 


The “QUEEN” endeavors to discharge its duty in accordance with 
this maxim. 
Bring your business to the “QUEEN,” whether it be FIRE, AUTO- 


MOBILE (including FIRE, COLLISION and PROPERTY DAMAGE), 
SPRINKLER LEAKAGE, WIND-STORM or TOURIST, etc. 
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Belov 
hattan ¢ 
for the 
of Fire 


A Standard Accident Table 7 


as a basis for 


Compensation Rates Distribution of 100,000 Accidents 


Caledol 
By I. M. Rubinow, Ph. D. Colon 
Comme 
Comm¢ 


The Standard Accident Table described in this work is ri 


Germal 
Germa! 


destined to serve a purpose akin to that of the American Germa 


Globe : 


Experience Table of Mortality in Life Insurance. tea 

‘ b¢ Imperi 
Constructed from data collected from statistical sources of Kak 
all European countries as well as various American States. Merk 
Merca 
North 
Price per copy, cloth bound, $1.50 North 
(Queen 
Special prices quoted on large quantities kchm 
Stuyve 
United 
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Reti 








CHICAGO OFFICE: NEW YORK ie 


Insurance Itxchange 135 William Street ner 
meri 
Great 
Indivi 
Lumb 
Merch 
Natior 
N.Y. 








Workmen's Compensation Made Easy | | « 


Office Boys of Brokers, Agents and Companies bull 





Can Easily Figure Workmen’s Compensation 
Endorsements to be Added to Employer’s sal 
Liability Policies. "ke 
We have devised a simple circle for this. Just ae 
place any two dates on it and find answer at once. Fires 
It is absolutely accurate and will be a check on ™ 
ree others’ calculations. Hundreds of insurance men Mec 
or ema are also now using the calculators to advantage in ‘ 
figuring cancellations and endorsements for Fire, pe 
Automobile Insurance, etc. Made conscientiously Har 
tolast for years. On account of the great number - 
used we are able to make them for the low price stan 
3 of $2.00. Ds 
21813151" Send for yours to-day. is 
THE SPECTATOR COMPANY : 
CHICAGO OFFICE: Sole Selling Agents for the Insurance World 135 William Street, 
Insurance Exchange of the United States NEW YORK 
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hattan and Bronx, New York city, by all the insurance companies legally doing business therein 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY 


Below will be found a comparative table of the premiums received in the Boroughs of Man- 


} 


NAME OF COMPANY 


ior the last six months of the years 1911 to 1915, inclusive, as reported by the New York Board 
t Fire Underwriters; also the premiums in Brooklyn in the last six months of 1915 as re. 


ported by the Fire Insurance 


———— 


VAME OF COMPANY 


Amer. Eagle : 

\ssurance Co. of Am 

Caledonian-American., . . 

City of New York 

Colonial ; : 

Commercial Union Fire 

Commonwealth 

Continental ; 

Fidelity-Phenix Fire 

German Alliance 

German-American ¢ 

Germania 

Globe and Rutgers. 

Hamilton 

Hanover k 

Home..... 

Imperial s 

Knickerbocker 

Liv. & Lon. & Globe. 

Lumber @.......... 

Merchants Fire...... 

Niagara, 

Mercantile w.. 

North River Z. 

Northern 

Pacific*. 

(Queen p 

Richmond. 

Safeguard 

ytuyvesant 

United States b... 

Vulcan ¢..... 

Westchester f Sime 

Williamsburgh City h... 
Retired Companies. 


Lloyds. 
Allied Underwriters..... 
Amer. Exchange Undrs.. 
American Lloyds... . . 
Great Western Lloyds.. 
Individual Underwriters. . 
Lumber Underwriters 
Merchants Fire Lloyds 
National Underwriters. 
N. Y. and Boston Lloyds 
N.Y. F. and M. Undrs 
N.Y. Reciprocal Undrs. . 
N. Am. Inter-Insurers.. , 
Norwegian Underwriters 
Union Underwriters... . 
Workingmens. .. 

Retired Lloyds... 


New York State 
\gricultural, Watertown 
\lbany, Albany. : 

Buffalo German n 
Commerce, Albany. 
Glen Cove, Glen Cove 
Glens Falls, Glens Falls 
Mutual Fire, Albany... 
Nat’l Lumber, Buffalo 
yeneca, Buffalo. . 
nion, Buffalo. . 

Retired companies. 


: ARIZONA, 
Arizona, Phoenix 


. CALIFORNIA 
California, San Franc isco 
Firemans Fd , san Fan. | 
Vulean, Oakland 


: COLORADO 
Merchants Denver 
etired company 


Connecticut 
#tna, Hartford, : 
Automobile Insurance 
Connecticut, Hartford 
Hartford, Hartford 
National, Hartford 
rent, Hartford 
Phoenix, Hartford 
ecurity, New Haven 
Standard, Hartford 


Dt TRICT OF ( OLUMBIA 
\rlington, Washington 
tremens, Washington 
Fn Nat’l., Washington 
*omac, Washington.. 
Retired company 


Salvage 





1915 





41,988} 
102,797 
19,548 
114,987 
21,545 
17,418 
69,098 
17,410 
26,614 
20,452 
51,103 
29,892 
100,804 
81,152 


39,300 
8,168 
20,255 
9,190 
2,125 
59,106 





9 
oO 
? 
o 
) 


Sr OS Se ¢ 


11,494 
17,945 
10,244 


Corps. 





MANHATTAN AND BRONX. 


1914 





NYOWN PSK Se ty 


177,6:! 
121,85! 
6,493 
375,519 
100,320 
158,13: 











5,976 
56,771 


2,044 


4,821 


216,974 


47,639 
161,766 
128,386 

47,106 
102,494 

27,371 

18,661 


2,836 
$167 
7,096 


5,591 





1913 





23 
18,012 
21,861 
40,031 

139,280 
9 } 
30,287 

370,818 

117,630 

144,549 

i0 

+4 








18,354 
147,368 


29, 





67,248 





56,061 
721 


5,863 


220,362 


46),678 
128,187 
100,776 





16,700 


240 


1912 


$ 


19,932 
15,415 
50,399 
14,751 
8,229 
37,089 
158,917 
107,230 
32,902) 





22,586} 
4,069) 
21,693 


37,621 





34,507) 
49,651 

21,661) 
37,436} 





2,610) 

6,806 
46,471 

4,910 


3,807 
2,688 
3,049 


110,589 
43,654 
15,112} 


17,990 


1911 


22,563 
10,878 
45,454 
18,014 
8,240 
63,660 
147,199 
94,698 
32,709 











> 
5 
) 


wth 





15,051 
9,697) 


37,063 


11,018 


59,890 


18.861 


B’KLYN. GEORGIA. 


HH 


i, 





Georgia Home, Columbus 
Retired company.. 


[ILLINOIS 
Federal Un Ins., Chicago 
German, Peoria 


290 Millers Nat’l., Chicago 


984 Retired companies 

















43: INDIANA 
60,726 Sterling, Indianapolis 
9,270 
6,889 Lowa 
1,787 Dubuque F. and M., Dub 
82,290 
88,442 LOUISIANA 
5,645 Mechs. and Traders,N.O 
37,147 Retired companie 
34,473 
131,244 MARYLAND 
2,668 German-American, Balto 
30,364 Reitred companies. 
3,648 
2,287 MASSACHUSETTS. 
68 Serkshire Mut., Pittsfield 
Boston, Boston 
4,635 FitchburgMut., Fitehb’g 
63,435 Ma I. and M., Boston 
12,748 Merrimack Mut.,Andover 
26,589 Old Colony, Boston 
689 Springt’d PF. and M.Sp'd 
7,116 
28,179 MICHIGAN 
5,203 Columbian Nat’L., Detroit 
1,477 Detroit National, Detroit 
6,886 Detroit Ff. and M., Detroit 
9 O87 Mich. F. and M., Detroit 
7,452 Mich. Com’L, Lansing 
53,535 Michigan Millers, Lansing 
37,831 
MINNESOTA 
Minneap. Ff. and M.,Minn 
Nwn | and M . Minn 
246 St. Paul F. and M.St. P 
1,771 
1,705 Missouri 
1,373 Am. Central, St. Louis 
Citizens, St. Loui 
603 
NEBRASKA 
581 Retired company 
666 
630 New Hampsuirt 
3,075 Capital, Concord 
1,178 Granite State, P’tsmouth 
1.391 New Hamp., Manchester 
1,001 
SHH NEw Ji RSEY 
American, Newark 
Camden, Camden 
Kayle, Newark 
22,928 Firemens, Newark 
8 943 Newark, Newark 
10,704 New Brunswick, N. 8’! 
4,163 New Jersey, Newark 
4458 tandard, Prenton 
19,424 
376 New Mexico 
1.921 Occidental, Albuquerque 
768 
1,737 NORTH CAROLINA 
Dixic, Greensboro 
OHLG 
2 SOY Am. Drugyists, Cinn 
Central Mirs., Van Wert 
Cleveland National 
1.054 Ohio Farmers, Le Roy 
11,804 Peutonia, Dayton 
125 
PENNSYLVANI 
Allemannia, Pittsbur; 
1,582 \lliance, Philadelphia 
County Fire, Phila 
Farmers, York 
fire Assn., Philadelphia 
75,594 Franklin, Philadelphia 
6.071 German 
31,973 German ry 
110,555 Girard | 
585,460 Humbold 
14,927 Independen hila 
20,833 Ins. Co. of N. A. ,Phil 
15,020 Ins. Co. S. of Pa., Phil. d 
10,974 Lumbermen 
Mechanics, Philadelphia 
Nat.-Ben Franklin, Pitt 
Natl. Union, Pittsburg 
1,470 North Branch, Sunbur 
5,099 Pennsylvania, Phila 
45S Peoples National, Phila 
Pittsburgh, Pittsburg ' 


103 


1915 











49,958 
9,317 


19,652 
11,282 
24,516 


51,410 
35,683 

2,054 
83,494 
13,009 
17,617 
22,511 


12,697 


245 


5,085 


2 ATO 
pot degen 
ey e 
9,030 
IS, 906 
2,206 


18,980 
24,429 
1816 
13,564 
SH E15 
50,045 
10,172 
9,551 
15,474 
11,056 
3,248 
98,167 
35,678 
5,371 
9 549 
43,505 
28,176 
4,907 
51,905 
91,545 
6,544 


MANHATTAN AND Bronx. 


1914 


12,216 
16.805 


20,862 
36,074 


20,348 

80 
19,447 
67,382 


| 
13,280) 
9,892) 





15,919) 
1,038] 
58, 460) 
15,829] 
9,663) 


| 
} 





105,073 
45,05 


95,172 
27,015 
16,844) 
19, 006) 
14,529} 


1,413) 


21,622 


22,741 
26,894 
10,268 
12,756 
97,825 
$4,587 
15,549 
10,403 


3,528 
96,039 
20,187 

9,530 
12,935 
47,705 
34,561 
96,238 


56,456 
5,045 


1913 | 


6,635 
16,648 
12,064 


14,427 


18,086) 
34,698 


62,277) 
| 
17,843 


17,466 
62,308 


17,764 


9,868) 
| 


61,863) 


25,705) 

9,403 
21,1085} 
96,076 
46,474) 


100,368 
23,595! 
17,603 
20,483 
17,307 


24,637 


2,065 
4,739 


20,004 


3,354 


19,048 
25,014 
16,052 
14,318 





13,648) 


11,125 








| 
1,953} 


64,351 | 


| 
61,280) 
6,718) 





101,998) 


42,350] 


96,218 
24,464 
19,574 
17,626 


12,641 


1,624 


2 295 


3,960 


rte ms 





13,498 
45,366 
31,571 
5 4,827 


45,423 
10,104 


FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued. 


} 
| 
saat 
1911 | 
os) 
28,608} 


13 036) 


| 

3,898 
11,661) 
29, 1 19) 
| 





60,463 
5,887) 


8,425) 

| 
27,021 
8959 
17,040 


102,649 
47,629 


15,911 
18,270 
40,606 
30,874 


Fire Insurance 


B’KLYN. 


1915 





2,893 
22,039 


10,219 


4,095 


31,299 


4,697 

656 
5,046 
4,401 
2,507 
1,710 


5,530 


19,801 


24,105 
19,489 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued. FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued. 
— = | —} CA 
‘ 
MANHATTAN AND BRONX. B’KLYN. } MANHATTAN AND Bronx. B’xry 
NAME OF COMPANY | | NAME OF COMPANY. | i | | | 
1915 1914 | 1913 1912 1911 1915 | 1915 1914 1913 | 1912) | = 1911 1915 — 
| | 
a Oe See —|——$—_— —_—|—___}|_—___;____| ( 
PENNSYLVANIA— Cont & > | & | x $ GREAT Britain—Con. | s $ $ $ $ P 
Reliance, Philadelphia $2,176 48,705) 44,161 43,544 7,393 Northern, London. 71,494 4 82,553) 92,247 84,623 32 45) 
‘Teutonia Fire, Pittsburg 10,862 24,396) 20,013 27,928 8,910 Norwich Union, Norwich.| 57,720 6: 66,523 66,271 64,424 15% By 
United Firemens, Phila 29,954 27,001) 27,185) 20,571 3,647 Palatine, London.. | 16,747 < 2] 40,339 42,023 33,103 6 i fe 
Western, Pittsburg 23,877 24,828) 20,958 22,373 9,575 Patriotic, Dublin... aI 2,013 EA seis | a oa a rhe 
Retired companie ee 9,553 34,147) SD) ae Phoenix, London. . | 101,500 95,072! 129 518) 133,893 161,977 29 34; ference 
| | Royal, Liverpool m.. | 190,373 184,297 184,84! 5| 219,668 191,931 4 rH : : 
RHODE ISLAND | Royal Exchange, London. | 47,546 51,268) 49,777 50,972 51,832 19°47 on W 
Equitable, Providence... 36,939 28,309) 21,521 22,902 20,162 17,241 Scot. Un. and N., E’d’b’g.| 122,883 111,714 138,900| 157,274 140,209 39 aoe week. 
Pawtucket Mutual 77% 397 Meso, «easel. eae 315 State, Liverpool.........| 23,542 19,305 3,771| ae inter ba 
Prov. Washington, Prov 69,897 79,513 74,984! 71,349 82,209 14,045 Sun, London..... } 70,325 84,913) 84,976) 105,648 100,956} 39 9, tive € 
Rhode Island, Providence 21,855 15,462 22,122 18,325 12,176 13,694 Union, London..... | 11,519 39,936) 13,806} 16,529 si 6 4g the ge 
Yorkshire, York..... 22,442 22,937 23,867) 25,037 14,909 9/7 
‘TEXAS | i i ompu 
Austin, Dallas ; Sane ere Bre 4,620 HOLLAND. | } ously 
Commonwealth Walias:.f © a.ececl  -sseGesd Saseee | ses 4,398 ye Netherlands, The Hague. | 14,646 16,768) 14,406] : aan cate 
Republic Undrs., Dallas ; re 1,231) 4,656 1,139 | | | we Thom] 
| SWEDEN. | | haf 
VIRGINIA } Svea, Gothenburg. wa 26,157 36,009} 27,462) 21,582 18,849 994 ee 
Virginia fF. and M.,Rich’d 30,749 29,521 39,390 40,445 27,010 $207 | | a is @ 
| H Russia. | | linner 
West Vircinia | Salamandra...... } 11,921 aes 14,555} 24,588 47,113 “ 
German, Wheeling 5,113 20,121 19,310! 12,747 10,076 1,877 H | salty 
| AUTOMOBILE PREMIUMS | ointl 
WISCONSIN | Aitna, Hartford..... 124 | es 
Concordia, Milwaukee 30,935 38,160 40,025 27,634 23,512 13,221 Alliance, London. | 527 pai | ference 
Milwaukee Mechs., Mil. ¢ 31,501 36,548 41,177 30,267) 40,201 13,290 Alliance, Philadelphia. . 1,625 346 | on Th 
Northwestern Nat., Mil 30,747 25,444 33,163 24,731 20,068 23,7738 Am. and For. Mar., N. y.| 149 607 676 792 i 
| Automobile, Hartford. ... Sates 1434 suspic 
CANADA. Boston, Boston. ‘ | 1,459 5,106 > 706 1,297 4; sing 
British America, ‘Toronto 36,243 42,735) 49,147 55,628] 44,962 14,754 Brit. and For. Mar., ‘Liv | 149 607 676] 792 . eI 
Western Assur., Toronto 30,271 39,898 | 29,219 36,342) 50,911 11,800 Columbia, Jersey C ity | 2,595 2,935)! 5,912] 3,109 4) with 1 
Retired company | we 3,152 12,117 federal, coe City. 7,322 7,584 10,743 9.190 1] \do 
Firemans Fd., San Fran. 160 463 534 463 16 F 
FRANCE. | | Ind. Mut. Mar., Lon... ..{ 647) 1,106) 196 orioe 4 bers ¢ 
General Fire, Paris 19,163 20,627) 23,141 15,453) 14,899 6,838 Ins. Co. of N. A., Phila. .| 1,561 2,244 10; ea 
Nationale fire, Paris 11,007 9 522) 12,233 13,187) 14,996 5,573 Mannheim, Mannhei im.. .| 298) 624 1,433 2.530 ) ure © 
Phenix, Pari g 20,256 18,251] 22,619 23,137! P 4,730 Marine, L ondon. ‘ | 1,967 1,867 2,783 4 the e 
Union Fire, Pari 5,556 8°710)| 16,177 14,028 8,838 3,136 Mary land M. ¢ - “Balt | 433 2,244 13s forth 
Urbaine, Paris : 11,465 12,128} 13,670 AN) Se 2,954 Massachusetts, Boston. . 546 1,494 187 (or 
Nord Leutsche, Hi aa | 341 630 7 LAN 
GERMANY | Ocean Marine, ‘Liverpool . | 64 133 260 290 339 { eprest 
Aachen & Mun., Aix-la-¢ 39,671 49,630) 51,386 47, 364) 40,773 11,590 Phoenix, L ondon. 142 ee as Sees f wlicyl 
Hamb’g-Bremen, Hamb’g 31,571 23,036) 25, es 27, 900} 68,928 12,245 Prov. W ashington, P rov..| 7 165 179 380 4,942 7 nue | 
Nord-Deutsche, Hamburg 19,842 29,858 18,461) 9,952 5405 Prussian Nat., Stettin....| 3,922| Brees : ver shi 
Prussian Nat'l, Stettin... 14,304 20,872 27,275] 23,013 10,513 Reliance Marine, Liv’p’L..| 64 133 260 290 339 { as prt 
Royal Exchange, London.} 1,509} 799 1,055 $22 606 nless 
GREAT BRITAIN | Sea, Liverpool........ 902) 461 597 867 1,732; ave L 
Atlas, London | $9,923 48,152 53,196 56,546! 50,833 16,568 ‘Tokio Marine. 431) ; | iless 
Caledonian, Edinburg th...| 68,199) 93,167 80,054 v4; 574| 64,090 20,470 Union Marine, L iverpool. 346) 264 380 389 236 7 , N 
Century, Edinburgh . 18,361) 15,809 4,953 4.029] 1,508 1,252 U.S. Lloyds, New York 1,724) 2,216 2,158 2,936 6,415 ' erson 
Commercial Union, Lon... | 110,196) 203,312 97,190 99,828 105,312 27,161 —— —|—_———--——-} —— - — - -- er un 
Law Un. and Rock, Lon.| 31,703) 25,987 39,924 49,710) 55,970 1,743 RECAPITULATION. | | | ontint 
Liv. and L. and G., Liv | 423,877 444,213 464,733 | 488,281 5 Automobile premiums... 28,899) 29,070 28,969 31,640 34,784) 3,01 income 
Lon. Assur. Cor., Lon 82,450) 102,377 102,108 114 361) 83,351 Local companies, fire... | 2,437,515) 2,679,983) 2,605,272 2,727, 00%} 2,636,060)  821,1s 3, N 
L.and Lanc. L & G., Lon} 10,705) Ch ii Pei Other companies, fire 5,013,895} 5,493,602; 5, 397, ugh 5,657,167) 5,468,263! 1,771,5% any ag 
Lon. and Lanc., Liv. | 98,761) 120,061) 134,563 118,063) 110,144 34.333 —---—|- ee SLES such ¢ 
N. Brit. and Mer., London| 213,339 223,521) 286,730 320,261! 306,462 68,64 Totals... $7,480,309) & 202, 655 8.031, 41 3 8,415,816] 8, 139,107 2,595, 74 intil a 
his en 


* Absorbed the Greenwich Fire in 1913. @ Amalgamated with Adirondack Fire in 1911; reinsured entire business 1914. 6 Amalgamated with Peter Cooper Fire in 1911. ¢ Absorbed 
the Rochester German of Rochester, N. Y.,in 1911. dIn 1911 the Spring Garden, the Union of Philadelphia and the Insurance Company oi the State of Pennsylvania merged under the tith 
ol the latter institution; American Fire, Philadelphia, absorbed in 1913. e Amalgamated with Milwaukee Fire in 1911, f Reinsured Delaware, Philadelphia, in 1912. h Absorbed Empire 
City in 1912, and the Nassau and Dutchess in 1913. k Reinsured Insurance Comyany oi the State of Jilinois in 1912. / Reinsured part of risks ot Jefierson Fire in 1912. m Reinsured Sun, Nev 
Orleans, in 1912.) m Merged with the Kutialo Commercial in 1914. + ieemoek Westen Reserve in 1912. s Formerly the Pelican. ¢ Keinsured entire liability in 1913. u Formerly the Nort 
British and Mercantile, New York. 





FIRE INSURANCE IN NEW YORK quotes the opinion of the Attorney-General, the reserve Of $5,628,337, and a net surplus of $6, The 
. : m effect of which is to require such foreign cor- 056,106, which, with its $3,000,000 capital, gives a ch 
Review by Superintendent in Annual porations to maintain in the United States the it a surplus to policyholders of $9,056,106. - - 
Report proper unearned premium and unpaid loss re- Since its organization, in 1854, the Phoenix has = 
Upon the subject of fire insurance, Superin- serves upon their business, including business paid losses amounting to $81,617,129. Last year place 
tendent Phillips of the New York Insurance done in the United States regardless of its its net premium income closely approached fiv' ras 
Department says in his annual report to the origin, and business done in Canada, Mexico or and one-half million dollars, upon which its 10s wn 
sogteiature: Cuba ceded by United States corporations. ratio was exceptionally low. The officers 0! 
This important branch of the field of insur- Attention is also called to the liquidation pro- this highly respected company are: President 
sone entering, sah it does, 80 materially into ceedings which have been carried on by the In- Edward Milligan; vice-president, Geo. M. Love- The 
ne rac Gk tae ae eee surance Department, and it is stated that funds joy; secretaries, John B. Knox, Thomas ( been 
tection and safeguarding the individual from  ®mounting to a total of over six million dollars Temple and Geo, ©. Long, Jr.; assistant secre- #100,0 
losses of whatever severity, is in a most satis- have been administered by the Department at a taries, Theo. F. Spear, Henry P. Whitman, Et- busin 
factory condition. total expense to date of less than one hundred = ward V. Chaplin and Fred. C. Gustetter. NERS 
He calls attention to the movement for the and fifty thousand dollars, or less than two and Se s do 
adoption of a new form of standard fire insur- one-half per cent of the sum involved. Fire Notes direct 
ance policy, and states that the proposed form $$$ ———__ — —An opportunity for an agency or homie office | R. Pa 
is undergoing a careful examination on the part The Phoenix of Hartford obtain a corrected edition of a map of the congeste? rer; 
of the Department, and that he hopes to be able For two-thirds of a century the Phenix In- area of Boston is offered in another column. land 


The Wm. If. Kenzel Company gets the Ne Vamp 
York metropolitan district agency of the [Frankl 


to make a definite recommendation on the sub- 
ject either at the present session of the legisla- furnishing reliable indemnity, and now pre- 
~ . ¢ > Seae 017 : @ s . 
ture or at the session of 1917. sents a statement indicative of greatly in- Unit 
-efers . ; ne : arry ; "anvig [ icago becomes nite " 
He refers to the practice which had existed creased financial strength. During the year Harry F. Wanvig of Chicago hecon gst The 
on the part of United States branches of for- eee emee Seen a eeee eee oe ee 


: $ ree . 7 shire, and Frank B. Martin becomes superintendent 0! ‘ 
eign corporations transacting fire insurance lows: In assets $868,156, in premium reserve agent 9 us 


surance Company of Hartford, Conn., has been 


Fire of Philadelphia. 


j . a 
just closed the company made gains as _ fol- omp 


business in this State to exclude from their $140,888, and in net surplus $869,103, in addi- “teil 0 Gok temic Rae eae office 
ee enlagpee business on risks located in Canada, tion to having paid satisfactory dividends to its of the American Lloyds BE Ne York and latter! order 
Mexico and Cuba, although such business had stockholders. The Phoenix now has resources affliated with B. N. Exton & Co., Inc., New York pened 
been ceded by United States corporations, and $50,00 


amounting to $15,345,365, an unearned premium died in East Orange, N, J., on Tuesday last. 
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CASUALTY, SURETY & 
MISCELLANEOUS _ 


CODE OF ETHICS ADOPTED 
By Health and Accident Underwriters 


The Health and Accident Underwriters Con- 
ference held its midwinter session at Cincinnati 
on Wednesday, Thursday and Friday of last 
week. Meetings of the grievance and execu- 
tive committees were held in connection with 
the general gathering. The proposed New York 
ompulsory health insurance act was 
ously attacked in an address by T. 
Thompson, of Nashville, manager of 
the National Life and Accident, the conference 


vigor- 
Leigh 
general 


is a whole giving approval to his views. A 
liner by the Cincinnati Life, 
Underwriters 


Fire and Cas- 
alty Insurance Associations 
jointly was tendered to the members of the con- 
ference on Wednesday evening, entertainment 
on Thursday evening being furnished under the 
suspices of the Cincinnati Convention and Pub- 
licity Committee of the Chamber of Commerce, 
with vaudeville stunts of various sorts. 
Adoption of a code of ethics to govern mem- 
vers of the conference was an interesting fea- 


ture of the closing day’s business. The body of 


the code, following a lengthy preamble setting 
forth its objects, is as follows: 

1, No member shall induce or permit its agents o1 
epresentatives to induce, directly or indirectly, any 
wlicyholder of another member to elapse or discon- 
nue his existing policy of insurance; and no mem- 
er shall knowingly issue a policy to any person who 

s previously carried insurance with another membei 
uless his former policy with the other member shall 
ive been lapsed for at least thirty days preceding, 
ess voluntarily applied for by the policyholder, 

2, No member shall knowingly issue a policy to any 
person who at the time is insured with another mem- 
er unless satisfied in good faith that such person will 
mtinue to carry both policies and that his financial 
neome warrants his so doing. 

3. No member shall, directly or indirectly, employ 

agent of another member without first notifying 
such other member of his intention so to do, and 
intil after such agent shall have honorably terminated 
his employment with his former employer by giving 
proper notice and settle his outstanding accounts in 
full, 

4. In any and all matters not specifically mentioned 
ibove, wherein the proper course of action of one 
nference member toward another may be in doubt, 
the “Golden Rule’? in its broadest and highest sense 

ll be applied and followed. 

The code was adopted without opposition, and 


Perry Shorts 





s characterized by President R. 
as constituting the greatest step that the or- 
ganization has ever taken. The next meeting 
place will be selected at a later date by the 
executive committee. The gathering will be 
held in the summer. 


Will Co on. Sek Basis 


The Eastern Casualty Company of Boston has 
been chartered, with a paid-up capital stock of 
$100,000, to do a personal health and accident 
business. The company will reinsure the busi- 
ess of the present assessment company which 
s doing business under the same name. ‘The 
directors of the new 
R. Parks, president: S. 
rer; Charles M. Goodnow, secretary; W. Cleve- 


company are: Francis 


Augustus Allen, treas 


land Cogswell, vice-president, and George W. 
Campbell, 


Republic Casualty to Move 
The stockholders of the Republic Casualty 
“ompany of Cleveland authorized the directors 
‘0 Use their discretion as to moving the home 
fee of the company to some other State in 
order to overcome some of the hardships im- 
posed by the laws of Ohio requiring a deposit of 
$0,000 from all foreign companies licensed in 
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that State, as retaliatory laws are imposed by 
other States on Ohio companies. It is proposed 
to increase the capital stock of the Republic 
Casualty to $1,000,000 by the issuance of new 
stock to be sold at thirty dollars a share on 
ten dollars par and in this way adding to the 
surplus. It is said that the company will prob- 
ably move to Pennsylvania. 
Leon S. Senior Describes Merit Rating 
In a lecture in the series on workmen’s com- 
pensation matters before the Insurance Society 
of New York, Leon S. 
Inspection 
detail the 
rating, its method of application and its ad- 
vantages. Mr, Senior pointed out that the pur- 
poses of schedule rating or merit rating, as it 
promote greater 
insurance cost 


Senior, manager of the 
Rating Board, de- 
purpose of schedule 


Compensation 
scribed in 


is called by many, are to 


equity in the assessment of 
where all risks in the same class must take the 
same rate, and to promote effective accident 
prevention work. 

Schedule rating purposes to apply the proper 
credits for improved conditions and penalties 
for bad effects which increase the accident 
hazard in the large number of classifications of 
hazard enumerated in the rate manual, which, 
after all, is not sufficiently detailed to con- 
sider all the hazards in the various industries. 
The speaker went into detail, in his usual en- 
lightening style, on the various kinds’ of 
schedule rating, together with some of the re- 


sults of its operation. 


Pacific Coast Casualty Reinsures 

Fred B. Lloyd of San Francisco, who has been 
in the East for some weeks negotiating for re- 
insurance of the business of the Pacific Coast 
Casualty, completed his task on Saturday last 
and announced that the Casualty Company of 
America had closed the contract of reinsurance. 
President Edward L. Hearn of the latter com- 
pany says that by taking over the business of 
the Pacific Coast Casualty there will be added 
about $100,000 to the 
reinsuring company agrees to 


premium income of his 
company. The 
take over and settle all outstanding losses of 
the San Francisco company, thereby enabling 
it to liquidate its affairs promptly. The Casualty 
Company of America, besides receiving a sub- 
stantial increase in premium income by this 
deal, will also be able to eliminate most of the 
overhead expenses of the San Francisco office. 
recently requested of 
Department by the 


An examination was 
the New York 
Casualty Company of America, and the report 
is expected to be ready shortly. When it is 
published, President Hearn will be in position 
to start with a clear slate to guide the future 


Insurance 


destinies of the company. 

Casualty Conference of Kansas City 
Conference Association of 
City, 
agents and managers of companies writing in- 


The Casualty 
Greater Kansas including the general 
dustrial health and accident business in Kansas 
City, Mo., and Kansas City, Kan., has been or- 
Robert Boyd, Fidel- 
oe. 


vice-president; 


The officers are: 

ity Health and Accident, 
Plaster, Continental Casualty, 
C. W. Trenary, Southern Surety, secretary; G. 
A. Walsh, treasurer. 
The organization aims to correct the abuses of 
twisting, failure to collect policy fee, writing of 
applications by part-time men who are unau- 
thorized and non-licensed agents, and will keep 
careful record of persons who have been guilty 


ganized. 
president; 


Massachusetts Bonding, 
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of breach of warranty, whose policies have been 
canceled, or who otherwise have history that 
would be useful to other agents. 





Nebraska Live Stock Organized 


The Nebraska Live Stock Insurance Company 
filed articles of incorporation in Nebraska last 
week. W. B. Howard, former Insurance Com- 
missioner of Nebraska and a_ leading stock 
breeder of the State, is the president of the 
company and is at the head of the organiza- 
tion committee. The home office will be in 
Omaha. 

The board of directors named in the articles 
of incorporation are the _ following: W. B. 
Howard, former Auditor and Insurance Com- 
missioner, Omaha; W. A. Lindly, president Se- 
Mutual Life, Lincoln; Alex. Liverty, 
stock grower and banker, Ashland; J. H. Bulla, 
chairman Live Stock Sanitary Board, president 
State Board Veterinary Examiners, South 
Omaha; John F. McArdle, stock breeder, secre- 
tary State Farmers Mutual, Omaha; J. S. An- 
derson, State Veterinarian, Seward; Thos. W. 
Blackburn, attorney-at-law, director and coun- 
sel Prairie Life Insurance Company, Omaha; 
Dr. A. A. Edgington, Omaha, and Henry F. 
Meyers, real estate and insurance, Omaha. 


curity 


The articles of incorporation provide for $500,- 
000 of capital and the stock is being sold at $200 
per share to create a surplus of $500,000. 

There is no live stock insurance company in 
the State of Nebraska, and the friends of Mr. 
Howard regard this enterprise as a most prom- 
ising one. 

The value of the horses, mules and cattle in 
exceeds $200,000, and the 
Department is authority for the statement that 


Nebraska Insurance 
scarcely a week passes by that does not bring 
to the Department a request for information as 
to where indemnity may be secured by stock 
xrowers and breeders. 
Commission to Study Social Insurance 
Assemblyman Bleecker of New York has intro- 
duced a bill in the New York Legislature estab- 
lishing a commission to inquire into the organ- 
other countries of 
age, sickness and unemploy- 


ization and operation in 
systems of old 
ment insurance and pensions. The commis- 
sion ig to comprise three persons appointed by 
the Governor, one by the President of the 
Sanate and one by the Speaker of Assembly. It 
is to make recommendations in the form of 
legislation or otherwise to the next legisla- 
ture. An appropriation of $10,000 is made for 


its use. 





Standard Provisions for Casualty Policies 

Senator Walker of New York and Assembly- 
man Coffey of Westchester have introduced in 
their respective Houses of the New York Legis- 
lature a bill inserting in the insurance law a new 
section (109), prescribing certain standard pro- 
visions regarding the form of applications and 
payment of judgments, which are to be in 
cluded in all policies of insurance against ac 
cident or injury to employees. 


Cleveland Association Elects Officers 

At the annual meeting of the Casualty Under- 
writers Association of Cleveland, held recently, 
Fred P. Ayer of the Fred P. Thomas Co. was 
elected president; L. L. Hall, local manager of 
the workmen’s compensation bureau, secretary, 
and L. B. Mead, of the O. M. Stafford-Goss- 
Bedell Company, treasurer. 








Casualty, Surety, Etc. 


ACTUARIES’ MEETING 
Quarterly Session of the Casualty 
Actuarial and Statistical Society 
at New York 


DISCUSS MORTALITY FROM ACCIDENTS 


Other Papers of Interest in Proceedings —New 
Fellows Elected-—Date of Examination for 
Associates 

Various problems connected with the under- 
writing of workmen’s compensation risks were 
discussed at the quarterly meeting of the Cas- 
ualty Actuarial and Statistical Society at the 
Hotel Astor, New York, Friday and Saturday, 
February 25 and 26. Mortality from accidents, 
total permanent disability, partial permanent 
disability, total temporary disability and par- 
tial temporary disability were among the im- 
portant features under discussion, as well as 
the essentials of cost accounting in casualty in- 
surance. 

The society unanimously elected the follow- 
ing fellows: Joseph Froggatt of Joseph Frog- 
gatt & Co., New York; E. C. Close, director of 
safety, sanitation and welfare, United States 
Steel Corporation; C. W. Jackson, actuary, 
Postal Life of New York; Wendell M. Strong, 
associate actuary, Mutual Life of New York, 
and A. H. Fay, statistician, United States Fed- 
eral Bureau of Mines. 

A resolution to the effect that the trustees of 
Columbia University consider the  establish- 
ment of a department of actuarial science, with 
particular attention to casualty insurance, was 
unanimously adopted. The report of the com- 
mittee on workmen’s compensation statistics, 
in which was embodied the uniform code of ac- 
cident causes, as printed in THE SPECTATOR of 
February 24, 

In ,jts report the council recommended that a 
special application blank for associates be pro- 
vided by a committee appointed for the pur- 
pose. The council also reported that it had 


was also adopted. 


decided that those who had presented them- 
selves for previous examinations may, at the 
discretion of the examining committee, be ex 
empt from other parts of the examination than 
those in which they failed. 

The next examination for associate fellow- 
ship will be held on May 8 and 4, at the New 
York Life home office, unless announcement to 
the contrary be made at a later date. Applica- 
tion and examination fees must be in the hands 
of C. E. Scattergood, secretary and treasurer 
of the society, on or before March 15. Carl 
M. Hansen, on behalf of the National Safety 
Council, invited the society to a meeting of 
the New York Council on Friday evening, which 
was accepted with thanks. 


MORTALITY FROM EXTERNAL CAUSES 

Louis I. Dublin of the Metropolitan Life pre- 
sented a paper on “The Mortality from Exter- 
nal Causes Among Industrial Policyholders of 
the Metropolitan Life Insurance Company, 1911 
to 1914.’’ 
sideration 32,057 deaths from external causes 
of all kinds were recorded. In the year 1914 
alone 8245 deaths from external 
recorded, which formed 7.7 per cent of the 
deaths from all causes. These deaths occurred 


During the four years under con- 


sauses were 


among premium-paying policyholders and cor- 
respond to 11,131 claims in an amount of $1,- 
521,873. Mr. Dublin then presented a series of 
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tubles, obe of Which appears in the blue sec- 
tion of this issue of TH SpecTraToR, illustrat- 


Thursday 


Joseph H. Woodward of the New York Stat. 
Insurance Fund presented a study of 10,307 ae. 
ing the companies’ experiences with mortality cidents reported to the State Fund during the 


from external causes, classification by color, year ended June 30, 1915, the first year of oper 
sex and age period, mortality from suicide, and ation of the New York Workmens Compengg. 
homicide alsu classified by color, sex and age tion Law. Mr. Woodward pointed out that th 
period, The totai number of deaths trom acci- 


25,310 and 


uccidents under examination were simply “no. 
dents in the four years covered was tices’’—that is, all accidents which have peg, 


classified by color, sex and age period were reported by employers. Large employers, with 
shown to be as follows: well organized first aid and accident geryjc¢ 

; a ; he said, are likely to report any accident dowy 
MORTALITY FROM ACCIDENTS CLASSIFIED 


to the merest scratch, while smaller e ? 
BY COLOR, SEX AND BY AGE PERIOD employ 


ers, whose operations are not on a sufficient 





Death Kate per OU,000 Javan, Period, 19)1-1914 scale to permit all this systematic organization 
experience of Metiopolitan Lite Insurance Company of accident prevention, are not apt to file 
Jud Miad) Vepaitment ti f id nt unl tl 

; notices of accidents ess the cause seems 
AGI VV dite White Colored Colored eee 5 \ ia ms to 
VPikiov Person Viele hema Malic hemaie be sufficiently serious to make it appear prob- 
All ages.... (4.4 115.0 O64 1Z4.0 bU.4 able thé : . ic@ ai 0 ae 
: t , lat either medical aid or compens; 
Under 5.... 97.4 109.0 b3.0 oud 126.1 : ; I ALON 
BO sey nwe ae 63.5 31.5 68.8 o2.y will be payable. 
HU-Td 6... ee dU 63.4 14.4 53.0 24.3 The compensatable accidents numbered 2464 
Jo-ly v2.0 SoU 15.0 150.0 16.0 oe ‘ 
VOLOE ..-.. . 0d.2 YS.4 15.3 3U.4 us 3649 cases involved no loss and 4189 fe. 
oe v6.9 1165.4 Lows 214 quired only medical aid but no compensation 
go-d4 veces Aen Jo4.1 20.0 29.4 fs z 
15°54 oc ove ce Sed 193.5 B88 44.1 fhe loss incurred on the compensatable cauges 
HO-Od 2... D412 ee tee 44.0 57.1 was $650,468, which gives an average of $263.45 
60-74 ..... 2070.8 bovo.Z 206.7 160.2 i ae ‘ y ; 
(9 and over.o07.0 203.8 517.0 805.9 447.3 for each injury not including the cost of med- 


ical aid. 

In explaining the accompanying table, show- 
ing the number of accidents and the loss in- 
curred, Mr. Woodward pointed out that 72 of 
the 838 deaths were cases involving dependency 


In explanation of ta; toregoing table, Mr. 


Dublin said: 


fhe highest rate at “All ages” is found among the 
colored males. ‘Ihey are tollowed by the white males, 
the colored females and the white females in the order 
mentioned. In both races, the rate tor males is over 
three times as high as tor females. Considering the 
age periods without distinction of race and sex we find 
a fairly high rate in the ages under 6, namely 97.4. 
The rate declines appreciably in the next age period 
and remains fairly constant up to and including the 
age period “25-84.” From this point onward the rate 
rapidly rises and attains the high figure of 507.0 per 
hundred thousand in the age period “75 and over.” 
It is Significant that this rate is obtainable on a large 
exposure, the total number of deaths in this period be- 
ing 594. Among white males the rate is already high 
at the ages when employment begins, namely, 15-19,” 
where the rate is 85.6 per hundred thousand. ‘The 
rate for white females remains relatively low at all 
age periods up to and including “45-54.” At the older 


with an average value of 39.97 per cent, in- 
cluding the reasonable funeral expenses, not in 
excess of $100, as required by law. It is inter- 
esting to note that the table shows that the ex- 
perience contains only two known Cases of per- 
manent partial disability, which does not arise 
from dismemberment. These figures differ very 
widely with the published results of European 
experience and are hardly to be expected as an 
indication of the ultimate facts under the New 
York law: 
TABLE A 
IncurrepD Loss, Juty 1, 1914, tro June 30, 1915 
Experience Brought Down to December 31, 1915 


Accidents Average per 





Kind OF BENEFI1 Reported Incurred [Loss Accident 
I. (a) Death: Wependents (including $6,970 funeral)....... 72 $287,748.08 $3,997 
(b) Death: No dependents, funeral only... ...606 0600+ 11 1,004.50 91 
COD? USN SIGS MOKENA ooo hr ele now nese esarnales cose a SU: 276-1O — § -aaecns 
ds Permanent {6tal sdisaDUsty, «0:62. 6.0.0:0.0:6- eeeie sis vece vevaere 5 30,856.34 6,171 
Wd Permanent partial disability—Dismemberment.......... 224 118,719.30 530) 
IV. Permanent partial disability—-not dismemberment..... 2 7,912.00 3,956 
V. (a) Temporary total disability—open cases as of Decem- 
AGEs ANP MIN wtacelralnaia inher eases orarbinele Mmre aoa ele sues ae 28 $1,029.00 2,894 
(b) Temporary total disability—closed cases as of Decem 
ee Bera res ee ere re er or 2,127 102,922.22 45 
VI. Demporary partial disability... 2.00606 00008 0 | ES cr 
Vil. (a) Medical aid—compensatable cases......ccccccsccces - Chaz) 44,874.77 au) 
(b) Medical aid—-non-compensatable cases............... 4,189 28,301.88 i 
VILL. ETE YS” Sa aay ERO oee © COMA I neler Roh mts Neb opened Brae Eek ney reer at 3,649 i) 
10,307 $723,645.08  .  vaeees 
ages the accidents become extremely frequent and in Mr. Woodward made a comparison of the fore- 


the advanced ages “75 and over’? the rate, 517.0 per : ss cs ¥ , aba 
hundred thousand, is even higher than among white going experience with the Standard Accident 
males. Table by Dr. I. M. Rubinow, published by The 

The rate among colored males reaches a high point 
earlier in life than among the whites. It is 130.5 in 
the age period “15-19.” Strangely enough, beginning 
with “35-44”? and continuing through the rest of life, 
the rate for the colored males is lower than for the 


Spectator Company. In his comparison he re- 
duced both tables to terms of compensatable 


accidents showing the following result: 


. State Fund Experience- 
Per 1000 

” 
““Compensatable 

1 its 


Rubinow’s Table = 
Per 1000 
“Compensatable” 








Actual Accidents Actual Accid n 
Pat NCA SOS ores Srvcase xs ceace scetiireiereln nestor ieee neo ie eaen 932 24.1 83 33.6 
NNR oi 26's Sn ela oe Md we he 2,328 60.0 224 we 
Permanent total Gisaity oc scc.0.5:4-s:0:0-< oats sale steno 110 2.8 5 2.0 
Permanent partial disability other than dismember } 
TT Deena ener een ere ee ee ep uneernss cnt E nerenen ee rpee 63.0 2 0.8 
é baie iS Pete m9 ¢ 
Femporary total disability two weeks or over....... 850.1 2,155 872.9 
1,000.0 2,469 1,000.9 

white males. Nothing of especial interest is dis- The almost total absence in the New York 


cerned in the accident rates for the colored females. figures of permanent partial disabilities othe? 


than dismemberment appears to be due to dif- 
ferences in the administration of the law 4 
compared with the practice in European cou: 
tries whose experience formed the basis of Dr. 


The mortality from steam railroad acci- 
dents aggregated 2972, from electric railroad 
997 


accidents 1129, automobile accidents 1227, and 
other vehicular accidents 1084. 


106 








Ma 


Rub 
and 
expe 
pone 


expe 


stat 
pan} 
on t 
com) 
base 
auth 
Mr. 
wn 
com 
forl 
ion 
that 
ratle 
clail 
paid 
any 
met 
The 
opin 
acc 
TI 
uset 
colli 
lines 
the 
hasi 
of t 
in u 
warl 
a pr 
info 
payi 
as V 
chal 
TI 
ratil 
Oth 
whic 
the 
an € 
be } 
lowi 
If 
MW 
miu 
0 | 
the 
ave! 
ther 
auto 
rate 
per 
that 
bilit 
Rive 
It W 
2500 
givil 
and 
prim 
cale 
In 
the 
the 
busi 
Serj 
the 
brar 


Cost 


Be 
the 


In y 


lhursday 


York State 

10,307 ae. 
during the 
1r Of oper 
Compengy.- 
it that th, 
imply ‘“no- 
have beer 
yers, with 
1t service 
dent down 
‘Tr employ- 

sufficient 
Kanization 
tt to file 

seems to 
pear prob- 


npensation 


ered 2464 
4189 re. 
pensation 
ble cauges 
Of $263.45 


st of med- 


ble, show- 
e loss in- 
shat 72 of 
ependency 
cent, in- 
es, not in 
t is inter- 
at the ex- 
es of per- 
not arise 
liffer very 
European 
‘ted as an 
* the New 


erage per 
Accident 
$3,997 

91 


the fore- 
Accident 
d by The 
on he re- 
ensatable 


erience- 
er 1000 

” 
nsatable 

\ccidents 
33.6 
90.7 
2.0 


872.9 


1,000.0 


‘few York 
ies other 
e to dif- 

law as 
an coul- 
is of Dr. 








March 2, 1916 


Rubinow’s table. The greater number of fatal 
and dismemberment cases in the State Fund 
experience is possibly due to a greater pre- 
ponderance of hazardous classifications in the 


exposures. 
CASUALTY COST ACCOUNTING 

Claude E. Scattergood, assistant secretary and 
statistician of the Fidelity and Casualty Com- 
pany of New York, read an interesting paper 
on the subject of cost accounting for casualty 
companies. The substance of the paper was 
pased on a plan of accounting invented by the 
author and used by the company he represents. 
Mr. Seattergood has, for a number of years, made 
i analysis of the statements of the various 
companies reporting their business on the uni- 
form statement blank of the National Conven- 
ion of Insurance Commissioners and has found 
that there are such wide differences in the 
ratios Of expenses, especially in the matter of 
aim settlements and claim expense to losses 
paid and cash premium received, as to cast aside 
any possible reconciliation as to uniformity in 
method of reporting experience on these blanks. 
The chief reason for these differences, in his 
opinion, is the lack of a uniform method of 
accounting. 

The plan outlined by Mr. Scattergood and 
used by the Fidelity and Casualty Company for 
collation of experience in each of its multiple 
lines consists of a prorating method whereby 
the expense is charged to each line not on the 
pasis of premium volume, but on the number 
of transactions involved. The expense involved 
in using the method employed is low enough to 
warrant its application by other companies as 
a practicable method of finding out for its own 
information whether the individual lines are 
paying all of the expenses assignable to them, 
as well as to account for otherwise unallocated 
charges. 

The author pointed out that the proper pro- 
rating of expense is not by premium volume. 
Other methods should be employed, among 
which is the number of transactions handled, 
the method employed by Mr. Scattergood. As 
an example of the way in which expense would 
be prorated by this method he gave the fol- 
lowing: 

If a company has $100,000 of accident pre- 
niums and $100,000 of automobile liability pre- 
niums, the premium volume method would give 
i) per cent of expense to each. If, however, 
the average accident premium is $40 and the 
average automobile liability premium is $100, 
there will be 2500 accident transactions and 1000 
automobile liability transactions, and the pro- 
rates are 71.43 per cent to accident and 28.57 
per cent to automobile liability. If it be argued 
that more time is spent on an automobile lia- 
bility transaction, a certain weight should be 
given to it, and as an illustration in this case 
it Was assumed to be 2, so that there would be 
00 accident and 2000 automobile transactions, 
giving 55.86 per cent of the expense to accident 
and 44.44 per cent to automobile liability. The 
prime consideration in this case is the proper 
calculation of the weight to be used. 

In his own company Mr. Scattergood said that 
the method of collecting the information as to 
the cost of each department of each line of 
business transacted by the company is by a 
series of blank forms on which are recorded all 
the transactions of all lines in the various 
branches and in the home office so that the 
‘osts of all operations can be fairly assigned. 


BUREAU OF PERSONAL ACCIDENT AND 
HEALTH UNDERWRITERS 

Benedict D. Flynn, 

the Travelers of Hartford, presented a paper, 

IN Which he deseribed in detail the operations 


assistant secretary of 


THE SPECTATOR 


of the statistical committee of the Bureau of 
Personal Accident and Health Underwriters. 
He reviewed the changes in coverage under 
health and accident policies during the past 
ten or fifteen years and also the increasing 
hazards. 

One of the purposes of the formation of the 
statistical committee was to throw light upon 
the cost of the various features of policies 
known as frills, such as the double indemnity 
clause. The features which have been pointed 
out as most urgently requiring attention are the 
accumulation feature; automobile hazard; life 
indemnity feature; beneficiary feature; partial 
disability indemnity feature; hospital and sur- 
geons’ fees; amounts paid for disfigurement and 
dismemberment; experience—gunshot wounds. 

In order to obtain the necessary information 
as quickly as possible, it was decided to in- 
vestigate only that experience based on pre- 
ferred risks, as this class is the only one to 
whom such policies are issued in any degree; 
experience shall be furnished on a policy-year 
basis—that is, losses shall be related back to 
the year of business in which the contracts car- 
rying losses were 
studied shall cover the ten-year period 1904- 
1913, and shall show results by separate years; 
all premium items shall be reported upon the 
basis of paid items, as distinguished from a 
written record, and losses and loss expense shall 
be reported on a paid basis, with estimates 
of outstanding items, if any; the information 
furnished shall be on a gross basis and rein- 
surance items of premiums and losses shall not 
be deducted. 

Mr. Flynn then outlined what experience was 
required for each feature to be studied and the 
should be 


issued. The experience 


forms in which the information 
recorded. 

Dr. I. M. Rubinow, statistician of the Ocean 
Accident and Guarantee, presented an interest- 
ing analysis of partial disability cases that had 
come to his attention. 

All papers presented were thoroughly dis- 
cussed by those who attended the meeting, many 
coming from out of town. 


Experience Rating Under Debate 
There has been considerable discussion among 
compensation underwriters on the question of 
experience rating. A number of briefs were 
submitted to the Superintendent of Insurance 
of New York State at a recent hearing held in 
Albany. It is contended by the opponents of 
experience rating that the practice ignores the 
law of averages, and therefore is not a truly 
insurance practice. Those in favor of experi- 
ence rating hold that the practice is to the 
best interests of all concerned. Briefs con- 
tinue to be filed with the New York Insurance 

Department on both sides of the question. 





Code of Accident Causes Adopted 


The statistical committee of the National As- 
sociation of Workmens Compensation Boards 
and Commissions has adopted a classification of 
With 
resneet to causes of accidents, the recommen- 
dations of the Casualty Actuarial and Statistical 
Society were accepted in great part, but the list 
is considerably expanded. The report of the 
committee will be made at the next meeting of 


accident causes and of nature of injuries. 


the association in April. 





—Legal opinions on the Iowa workmen’s compensa- 
tion law have been grouped into a pamphlet. The book 
is comprehensive and yet condensed, and is indexed 
most conveniently. 
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COMPENSATION REVIEW 


Superintendent Phillips of New York 
Recommends Legislation 
WOULD 


REORGANIZE STATE FUND 





Should Be a Competitor on a Fair Basis—Details 
of Superintendent’s View 
Superintendent Jesse S. Phillips of the New 
York Insurance Department, in his report to the 
legislature with reference to workmen’s com- 
pensation, called attention to the fact that 
stock companies carry about seventy-six per 
cent of such business, mutual companies eleven 
per cent and the State Insurance Fund about 
thirteen per cent. With reference to mutual 
Superintendent 
states that of sixteen such companies under 
examination all but one or two had favorable 
experience during the year, such that dividends 
ranging up to twenty per cent, the maximum 
permitted by the Department, have been de- 

elared., 

After discussing the loss reserves prescribed 
by the Insurance Department for such com- 
panies, Mr. Phillips discussed the State Insur- 
ance Fund. He points out that such fund is 
not under the supervision of the Insurance De- 
partment, and is not subject to the wise restric- 
tions placed by law upon private companies. 
The fact that the State bears all the expenses of 
such fund until the year 1917 is said to make the 
State Fund a formidable competitor against 
stock insurance, which the Superintendent be- 
lieves was not the intent of the legislature. He, 
suggests that the law should be 
amended so that the State Fund should bear its 
own current expenses and makes the further 
suggestion that it might be wise to reorganize 
such fund as a bona fide mutual corporation. 


compensation companies, the 


therefore, 


RATING PROBLEMS 

\s to approval of rates of compensation in- 
surance companies, Superintendent Phillips ad- 
vocates a change in the New York system of 
rate-making and discusses the elements which 
enter into the making of a rate for compen- 
sation insurance He advocates a regulatory 
power ample to prescribe methods of procedure 
and rules of conduct, so that the system of rat- 
ing will be scientifically developed and impar- 
tially administered, with no opportunity for in- 
through 
wrongful classification, misapplication of indi- 


discriminat« rate-cutting, whether 
vidual rate, or dishonest audit of payroll. He 
urges amendments to the law which will com- 
pel membership in a rating association con- 
ducted under rules and regulations to be pre- 
He also 
reviews the efforts which have been made in 


scribed by the Insurance Department. 


connection with a revision of basic rates for 
workmen’s compensation insurance, in conjunc- 
tion with the Compensation Inspection Rating 
joard of New York and the Massachusetts Rat- 
ing and Inspection Bureau. 


LOSS RESERVES 

The report alludes to the difficulties which 
have arisen in connection with computing loss 
reserves on liability and compensation insur- 
ance, and to the efforts which have been made 
to arrive at a more satisfactory method of 
making such computation. 

No legislation upon this subject is suggested 
at the present time, but it is stated that a com- 
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mittee of the National Convention of Insurance 
Commissioners is considering the subject, and 
that definite recommendations are to be made 
by such convention, so that it is likely that a 
bill approved by the convention may be pre- 
pared in time for submission to the legislature 
of 1917. 


KANSAS EMPLOYERS ORGANIZE 

TOPEKA, Kan., February 29, 1916.—The 
Kansas Employers Association will be organized 
at Topeka Wednesday, March 15. The call has 
just been sent out by a committee of em- 
ployers who believe that they should organize 
before the legislature meets to protect their 
interests regarding the workmen’s compensa- 
tion law and also to plan for other legislation. 
The Kansas Supreme Court has decided that an 
injured employee may allow a jury to determine 
the probable length of disability and make a 
lump-sum settlement. 
Botkin, 
Secretary of State, showing that 1020) em- 


A report has just been issued by J. T. 
ployers and 2859 employees have elected not to 
come in under the workmen’s compensation act. 
This act provides for a sliding scale, with a 
maximum of $3600 in case of accidental death, 
The committee calling the Kansas Employers 
together is composed of Henry Bennett, con- 
tractor; H. K. Brooks, Capital Iron Works; W. 
I. Axtell, Topeka Transfer Company, all of 
Topeka. 

Union Liability Reinsured 

The reinsurance of the outstanding business 
of the Union Liability of Chicago in the Pacific 
Mutual Life 
suit has been begun to dissolve the company. 


has been completed, and a friendly 


A till for dissolution was filed in court last 
week asking for the appointment of George K. 
Schmidt, the former president of the company, 
as receiver. The annual statement as of Janu- 
ary 1 showed assets of $161,156, a reinsurance 
reserve of $42,636, and a net surplus of $11,949, 
The company did business in Illinois, Indiana, 
Kansas, 


see. 


Michigan, Missouri, Ohio and Tennes- 


Sunstroke Held as an Accident 

It is held by the Texas Supreme Court that 
sunstroke, occurring while in the ordinary 
course of occupation, unless” specifically ex- 
empted in an accident policy, becomes ground 
for liability for payment of insurance under 
that policy. This decision was in the case of 
Mrs. Amelia Bryant, et al., against the Con- 
tinental Casualty Company, from Harris county, 
the judgments of the lower courts being re- 
versed. The decision is of far-reaching im- 
portance and the first holding of this kind by 
any court in the United States wherein it is 
held that sunstroke is an accident and recover- 
able on an accident policy. 


Equitable Accident of Boston 


At the annual meeting of the Equitable Acci- 
dent Cempany of Boston the present board of- 
ficers were unanimously elected. Horace W. 
Corey, manager of the company’s central de- 
partment at New York, was also added to the 
board of directors. 

The various reports of 1915 submitted showed 
a very successful year for the company, an in- 
crease of sixty-seven per cent in new busi- 
ness and a gain of fourteen per cent in pre- 
mium receipts having been made. 

Incidentally, as showing the splendid esprit de 
corps existing between the home office and its 
men on the firing line, the month of January 
showed the largest amount of new business of 
any previous month during the last five years. 
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The company will this year celebrate its twenty- 
fifth anniversary and proposes to make it the 
banner year of its history. 


A. A. McKinley of Chicago 

The recent affirmance by the United States 
Circuit Court of Appeals of the judgment of 
the United States District Court in the case 
brought by the Insurance Department of the 
State of Illinois against Percy B. Sullivan calls 
attention to the person of A. A. McKinley, who 
conducted this case for the Insurance Depart- 
ment of the State of Illinois in the lower court 
and followed it on behalf of the State to its 
final conclusion. 

Mr. McKinley has recently severed his con- 
nection with the Insurance Department of Illi- 
nois to re-enter the more lucrative field of 
private practice at 29 South La Salle street, 
Chicago. In this action the State loses one of 
its most efficient officers. 

Eighteen years ago Mr. McKinley entered the 


practice of law in the city of Chicago. After 





A, A. McKINLEy 


six: years devoted to general practice his suc- 
cess in insurance matters obtained for him so 
high a reputation in that field he thereafter de- 
voted himself to that practice exclusively. In 
1913 the Insurance Department of the State of 
Illinois sought a legal representative of known 
standing. Mr. McKinley was selected to rep- 
resent it in the numerous matters of especial 
importance then confronting the Department. 

Realizing the service he could give the State, 
Mr. McKinley generously undertook the work of 
the Insurance Department at no small personal 
sacrifice; the popularity and respect which Mr. 
McKinley enjoyed among the delegates to the 
conventions of Insurance Commissioners of the 
different States held each year evidence how 
well and efficiently Mr. McKinley has filled his 
trust. 

Mr. McKinley was married August 28, 1901, to 
Miss Alice Tuohy. Two beautiful children en- 
liven the spacious McKinley home in Evanston, 
which is known among his innumerable friends 
for its hospitality and the grace and beauty 
of its hostess. 

The needs of a growing family made it im- 
possible for Mr. McKinley to further sacrifice 
his private interests to duties for the State, as 
is the case with nearly every public official of 
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merit whom the State or Nation has produceq 
Though not connected with the Insurance pe. 
partment, Mr. McKinley’s name will, through 
his wide reputation among insurance men anq 
officials of the country, be inseparably cop 
nected with insurance matters of the State of 
Illinois. 

He is a member of the Evanston Club, Evans. 
ton Golf Club, Westmoreland Country Club, Il. 
linois Athletic Club, and other organizations. 

Casualty Notes 

—Gerald E. Hart of Jacksonville, Fla., forme; 
secretary and general manager for the Florida Fir, 
and Casualty, has obtained a verdict in a suit to r 
cover back salary. 

Herbert D. Draper has resigned as vice-presiden 
and general manager of the Union Liability of (), 
cago and has been made manager of the intermediary 
department of the North American Accident. 

—Victor C, 
son, of the burglary department of the New England 


Iledstrom, assistant to Manager Wat. 





Kquitable of Boston, will become identified with the 
New York office of the Hartford Accident and Jn 
demnity on March 1. 

A bill has been introduced in the New York Leg 
islature by Senator Newton authorizing the Court o{ 
Claims to change the terms of State contracts to j; 
clude the cost of compliance with the provisions of thy 
workmen’s compensation law. 


LIFE INSURANCE 


Royal Life Has Receiver 

CHICAGO, IIl., February 29, 1916.—In the ex- 
amination of the Royal Life by the Illinois In 
surance Department it was found that the con- 
dition of the company was most grave, it being 
impaired to the extent of over one hundred and 
thirty-five thousand dollars. The report points 
out that the gross loss in surplus during the 
year, outside of capital stock transactions, was 
slightly over one hundred and sixty-three thou- 
sand dollars and states that there is no law in 
Illinois that requires a company to suspend oper 
ations because of impairment in capital stock 

During the examination last year the presi- 
dent presented a statement of contemplated re- 
ductions in salaries and rentals, but the re- 
port this year fails to show such reductions. He 
presented a similar statement this year of con- 
templated reductions aggregating over thirty- 
six thousand dollars, but the examiners point 
out that even if the proposed economies be en- 
forced it does not follow that the company could 
continue and put the business on a paying basis 
At the hearing at Springfield yesterday, Com- 
President Clover that 
he would have no further dealing with him, 
and that he would take no _ further action 
in the matter at this time, provided the com- 
pany reinsured before May 1. He did not be- 
lieve the company could exist in its present 
condition and the only reason for his not taking 


missioner Potts told 


further steps was to give the company an Op- 
portunity to effect a reinsurance. 

Mark P. Bransfield, president of the Auburn 
State Bank, was appointed receiver on a peti- 
tion filed in the superior court. Judge Foell 
appointed the receiver. 





—H. C. Edwards, who has been vice-president and 
counsel for the Continental Life of Salt Lake City, 
has been made vice-president and general manager 
C. W. Hesler, superintendent of agencies, has retire 
from the services of the company. 


For other Life Insurance news see Blue 
Pages. 





Ma 


Spe 
am 
agi 
{ior 
lani 
ties 
cel 
Gor 


Th 


Artl 


vol 


the 


hursday 


produced 
“ance De. 
» through 
men and 
ibly con. 
| State of 


b, Evans. 
Club, Il- 
ations, 


» Ttormer!] 
orida Fire 
suit to r 


e president 
ty of Ch 

itermediat: 
. 

ager Wat. 
Vv England 
| with the 
t and In 


York Leg 
- Court of 
acts to i 


ons of the 


NCE 


| the ex- 
inois In 
the con- 


it being 
dred and 
rt points 
ring the 
ons, was 
ee thou- 
O law in 
nd oper- 
il stock 
e presi- 
ated re- 
the re- 
ons. He 
of con- 
thirty- 
rs point 
3 be en- 
ny could 
1g basis 
y, Com- 
er that 
th him, 

action 
he com- 
not be- 
present 
t taking 
an op- 


Auburn 
a peti- 
‘e Foell 


dent and 
ike City, 
i 


manager. 


s retire 


e Blue 





March 9, 19160 


THe SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 


by any other insurance journal. 

Tue SpFcTATOR, established in 1868, is a weekly 
iournal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 
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LIFE. INSURANCE PROSPERITY 
ROM all parts of the country reports 
are coming in of an unprecedented 
volume of new business being offered 
the several life 
The larger companies are being practi 
applications, 


insurance companies. 
cally overwhelmed — with 
and the same is true of the many insti 
tutions whose activities in the field are 
nore or Jess pronounced under ordinary 
conditions. In searching for the causes 
of this great influx of new business a 
number of factors seem to be contribut 
ing. Primarily, the growth is undoubt- 
edly due to the great prosperity which 


enjoying mM 


the United States is now 
practically all lines of busines Thou 
ands of persons have surplus cash 


available, and, although there iS more or 


speculation going on in stocks, still 


is not proportionately as great as im 
previous vears of plenty. 
The enormous sums of money which 


the life insurance companies are an 
nally paying out to their policyholders 
have directed public opinion strongly to 
the advantages of life insurance as the 
hest means of providing an estate and 
protecting their families and dependents. 
The public has seen that in spite of all 
harsh criticisms the system of life in- 
surance is thoroughly sound and that no 
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company was forced to succumb to the 
abuse heaped upon it by the many legis- 
lative investigations of some ten years 
ago. ‘The system emerged from that or- 
deal triumphantly and is to-day giving 
better service at a lower cost than ever 
before. 

The development on a practically large 
scale of so-called business insurance and 
group insurance is also a contributing 
large writings. 


element to the present 


By business insurance the value of a 


man or body of men to a business firm 
or corporation is protected, so that in the 
event of his death the loss which the 
business might sustain through the sey 
erance of his connection with it is com 
This 


inore popular every day, and many poli 


pensated for. form is becoming 


cles are being written running up into 
the hundreds of thousands on a single 
life. other 


(iroup insurance, on the 


hand, deals with smaller amounts, but 


covers more persons. An employer 
takes out a policy covering all his em- 
plovees, usually for amounts equal to the 
that 


ployee dies the insurance company pays 


vearly pay roll, so when an em- 
to his estate a sum equivalent to a year’s 
This system also works as an 
the 


home to them the fact that one year’s 


salary. 
educator to employees, bringing 
salary will not go far toward maintain- 
ing a family bereft of the breadwinner, 
and consequently they are applying also 
for individual policies. 

It is believed by well-informed life in- 
surance men that the great world war is 
having its effect upon the minds of men 
by emphasizing the value of prepared 
The 


life goimg on upon the battlefields of 


ness. vreat slaughter of human 


lkurope carries a lesson as to the uncer 
of human life which undoubted] 
to the 


taints 
has a great impression and lead 
thought of life insurance as an absolute 


all the 


existence, 


protection against contingencie 
of earthly 

i considering the prosperity which 1 
com 


now attending the life insurance 


activitie of the 


panies through the 
agents in procuring new business, one 
danger is apparent. The law of one 


State places a limitation upon the 


amount of new business a company may 
write in a single year, and there are 
already fears that this will work to the 
disadvantage of the companies long be- 


fore the current year is out. Steps are 


being taken to avoid having to cease 


TOQ 


Editorial 


Writing new business before the end of 
the year by the companies insisting on 
the most rigid medical selection and by 
demanding more prompt payment of the 
first premium. In other words, appli- 
cants will have to be in extra fine physi- 
cal condition or they will be unable to 
secure insurance, while in normal times 
This 


is another case where a law designed to 


they would pass without trouble. 


protect the public works out in practice 
The 


business production 


as contrary to their best interests. 
law limiting new 
should be repealed as useless, for the 
linitation of new business expenses will 


automatically limit the production. 


CAROLINA 


Carolina 


STTUATION 


situation is 


Til SOUTH 
Ile) South 

growing more tense day by day. 
It was a foregone conclusion that if the 
drastic anti-compact bill became a law 
many of the fire insurance companies 
would feel that they could not continue 
South 


operations for a number of years in the 


business in Carolina, as their 
past in that State, under more favorable 
conditions than would obtain under the 
new law, had been unprofitable. 

It seems that some companies have 
already decided to withdraw from. the 
State since the signing of the bill by the 
(;overnor, and this has moved the In- 


surance Commissioner to write to the 
State's representatives in Congress, ask- 
ing 1f some l*ederal remedy is available 
for the conditions which are being 
brought about by the operation of the 


oe \s 


years the 


new law. In his letter he says: 


vou know, for the past ten 


South-Eastern Underwriters Associa 


tion has dictated the rates of fire insur 
ance in South Carolina without) practi 
cally any ability by the State to control 
difficult to under 


these rates.” It i 


tand why complaint should be made of 


these conditions, inasmuch as the citi 
zens of South Carolina have for many 
vears purchased their fire insurance at 
rate which netted the companies a loss 


on their business. Perhaps if the State 


had had 


would have 


rates they 
and the 


control of 
still 


companies would have been forced from 


more 


been low er, 


the State several years ago, to their own 
saving. 


In his letter, the Commissioner fur- 


ther says: “I believe they [the com- 


panies] have entered into a conspiracy 








Editorial 


to injure the people of the State by dis- 
turbing in every way possible business 
conditions, depriving agents of means of 
livelihood and otherwise working great 
The 


South 


injury and loss to the people.” 
members of the legislature of 
Carolina, the Governor, the Insurance 
Commissioner and the business men of 
the State in general, must have known 
in advance of the enactment of the new 
anti-compact law what its natural effect 
would be, and the legislature proceeded 
to enact that law, doubtless being fully 
cognizant of its natural effect, as well as 
of the fact that the fire insurance busi 
ness had for years been unprofitable in 
that State. 
it seems rather too much to expect that 


Under these circumstances 
the general laws of business shall be re- 
versed for the benefit of the people of 
South 
sentatives 
about conditions which promise to be 


Carolina, whose chosen repre- 


have deliberately brought 
obnoxious to the business interests of the 
State. 


be expected that the fire insurance com- 


Certainly it cannot reasonably 
panies, having suffered a loss on their 


business in that State for many years, 
will contentedly contemplate increased 


losses therein. 


A T the time of the passage of the life 
insurance legislation fathered by 
the legislative investigation committee of 


New 


PATOR 


York, ten years ago, Tike Sprc- 


said that much of it was ill-ad- 
vised, hastily conceived and would work 
to the detriment of the business as a 
That 


proved since, for the laws relating to 


whole. remark has been amply 
limitation of new business, to expenses 
holdings 
further 
The 
Superintendent of Insurance has caused 
bills to be 
inargin of contingent surplus a company 


and the disposition of stock 
have all been modified, and now 
modifications are recommended. 


introduced increasing the 


may hold and also extending the time 
for the disposition of stock holdings un- 
til January 1, 1922. Both these recom- 


mendations are highly proper, and 
should meet with prompt acquiescence 
Another bill 


fies the section as to expenses by per- 


by the legislature. modi- 
mitting the two companies which mu- 
tualized last vear to increase the margin 
of expenses allowed by six per cent of 
the net premium, in addition to the load- 
ings and assumed mortality savings. 
This is coupled with the proviso that no 
company shall issue any policy upon 
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which the loading is less than would be 
necessary if the entire business of the 
company was confined to such contracts. 


This will have the effect of doing away 


with special contracts at low rates. 
These amendments are all sound and 
necessary to the welfare of the business 


and should be passed. After that it may 
he possible for a complete and compre- 
hensive insurance code to be enacted im 
New York, 


model for all other 


should serve as a 


States. 


which 


TABULATION — showing — the 
A standing and = transactions for 
the year ending December 31, 1915, of 
the fire insurance companies operating 
in New York State appears elsewhere 
The 


companies listed in this table transact in 


in this issue of The Sprecraror. 
the neighborhood of — eighty-five to 
ninety per cent of the business of the 
country, so that their experience last 
year may be regarded as indicative of 
the general results throughout the coun- 
try. The capital of the companies tabu- 
lated is $106,500,000, their assets $701,- 
500,000 and their net surplus roughly 
$231,000,000; and they had a premium 
income of about $354,000,000 last vear. 
These figures represent round increases 
as follows: In capital, $2,600,000; in 
assets, $36,600,000 ; in surplus, $3 1,000,- 
ooo, and in premium income, $17,000,- 
OOO. Fortunately, the loss payments 
only grew to the extent of $2,000,000, so 
that 
aside from a slight increase of $600,000 


most of the increase in premiums, 


in dividends, was added to either pre- 
mium reserve or surplus for the further 
The 


tional gross increase in surplus was duc 


protection of policyholders. addi 
to appreciation in securities or invest- 
ment profits, which latter, by the way, 
usually considerably exceed the aggre 
vate sums paid for dividends. On the 
whole, the results of last year were fair 
ly satisfactory to the companies, though 
profit 


the percentage of was not ap- 


parently unduly large. 


OW and then the idea of State fire 
N insurance finds lodgment in the 
mind of some legislator and results in 
the introduction of a bill providing for 
such a system, which, however, while it 
ought, theoretically, to operate, has 
usually been found deficient in practice. 
A bill now in one of the Southern State 
legislatures provides for the insurance of 


IIo 


Thursday 


public property by the State. Thi. 
scheme was, we believe, tried out jn ; 
Western State, and . 
] that it 


factory 
chances are largely against a successfy! 


found so unsatis. 
was. abandoned. The 
issue for such a plan through a series oj 
years. \s a rule, the State would het. 
ter pay reasonable premiums to. private 
insurers for carrying its fire risks thay 


to assume them itself. 


Works on Compensation Law 

A valuable series for the working library 
of every casualty insurance company writing 
workmen's compensation and liability insurance 
is Negligence and Compensation Cases. pul- 
lished by Callaghan & Co. This digest is issued 
at the rate of about three volumes a year, nine 
volumes being available thus far. 

It covers current cases on negligence de- 
cided by the higher courts, comprising personal 
injuries and damages to property, injuries or 
damages resulting from wrongful acts or 
omissions, decisions under employers’ liability 
statutes and workmen’s compensation acts, to- 
gether with pleadings and exhaustive and ex- 
tensive annotations on all topics relating to the 
law of negligence. The decisions covered in- 
clude those of the Federal courts, the courts 
of last resort of all States and territories, also 
England and Canada. 

These volumes contain the greatest amount 
of material in the smallest practical compass 
at the lowest price. Exhaustive annotations 
upon practical topics are one of the leading 
features, each point is analyzed, the facts in 
the case fully sect out and the doctrine applic- 
able clearly stated. The pleadings involved 
in each case are incorporated so far as obtain- 
able, together with a list of precedents and 
approved forms. ach volume has a complet’ 
index of cases reported, cited and_ classified 
Each volume exceeds twelve hundred pages 
bound in buckram, and sells at $6.50 each 
Nine volumes have been issued, price, $58.50 
Work MEN'S COMPENS 


LL ARPER’S Arion LA 


The above is the title of a work on the com- 
pensation law of [linois, prepared by Samue! 
A. Harper of the Chicago bar. Besides thor- 
oughly analysing the Hlinois law it also gives 
a brief synopsis of the compensation laws of 
the different States, referring to all important 
provisions. The citations include America? 
English, Irish, Scotch and Canadian cases and 
the construction placed on them by the courts 
There are also valuable tables for computing 
the present value of compensation settlements 

The work is a practical and useful guide for 
use in the interpretation and application of 
highly technical statute to the actual busines 


The 


W 


of adjustment of injury claims under it. 
work contains over four hundred pages, bot 
in buckram and sells at $5.00 per copy. 

Orders for Negligence and Compensatt®! 
Cases at $6.50 per volume, and Harper’s Work- 
men’s Compensation Law at $5 per copy, should 
be addressed to The Spectator Company, 135 
William street, New York. 
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PRUDENTIAL INSURANCE 
COMPANY OF AMERICA 


Giant Strides Made in New Business 
and Insurance in Force 


GREATEST RECORD DURING FIRST YEAR 
OF MUTUALIZATION 


Leads All Companies in Gains of Insurance in 


Foree—Advances to Second Place in Premium 


Receipts—Larger Dividends Set Aside for Policy- 
holders 

During the past five years there has been 

added to the 

books of the Prudential 


outstanding insurance on the 
Insurance Company 
of America over $958,000,000, an amount 
greater than the entire insurance in force in 
any one of all the companies in the United 
States except six, including the Prudential. 
Last year this company again led all other or- 
ganizations in this respect, as its total gain Was 
aver $217,000,000, or twelve millions greater 
than the next nearest competitor. It has be- 
come a custom to look for great strides in the 
annual statements of the Prudential as the 
years roll round, and those who are interested 
never disap 


in its wonderful progress are 


pointed. The high mark reached in new busi 
ness production during 1914—exceeding five 
hundred millions—would form in many cases 
good reasons for looking for a reduction in the 
next year, but that is not the Prudential way. 
Records are made in one year, only to be ex- 
ceeded in the next, as the entire organization 
moves steadily forward to the accomplishment 
of greater things each year. 

In 1915 the efficiency of the Prudential staff 
was demonstrated by the issuance of new in- 
surance, which with revivals amounted to the 
stupendous sum of $581,0g0,88). The excess 
over the production of 1914 was no less than 
$62,127,008, or at the rate of more than five 
millions per month. The new business coming 
under the head of industrial insurance is re- 
ported at $385,577,476, or $38,795,136 more than 
nthe preceding year, while the ordinary new 
pald-for business was $195,513,413, indicating 
again of $23,331,932 over the preceding year. 
\o company wrote a larger amount of indus- 
trial business last year than did the Prudential, 
while but two exceeded its production of ordi- 
nary business. In view of the fact that the 
early part of 1915 was generally reckoned to be 
4 poor one for business the record referred to 

ove is all the more remarkable. 

In the field of 


the Prudential blazed the way, the company is 


industrial insurance, where 
leadily moving forward, and has now to it 
credit an unbroken series of years in which it 
a5 led all other institutions. The year 1915 


‘as the seventh year in succession during 


vhich this company passed all competitors in 
lume of new industrial business, and for 
“ight years it has also led in the increase in in 
dustrial insurance in force. During the eight 
sears since the close of 1907 the Prudential has 


re than doubled the volume of industrial 


THE SPECTATOR 


business on its books, having added in that 
time about $&850,000,000, which amount is over 
$257,000,000 greater than the gain recorded by 
In the 
same period of eight years the company has 


any other organization in the world. 


more than doubled its entire business in force 
having made a 
gain of over $1,472,000,000, which exceeds the 


both industrial and ordinary 


gain shown by any other company of the 
United States to the amount of over eighty-one 
million dollars. 

Inasmuch as the company wrote such a large 
volume of new business last year the gains 
made in the several items of its statement are 
equally potential. Only a comparatively small 
number of United States companies can show 
aggregate yearly transactions equal to the gains 
alone of the Prudential, and if these increases 
only were reckoned the company would rank 
well up among the twenty-five leading com- 
panies. The following shows the gains made 
in 1915 for the principal items of the statement: 


GAINS MADE IN 1915 






1 premiums 
Industrial $4,277,116 
Ordinary: 2.2.6 .c.% 2,490,912 
Potal dinieim is sola stale os 6,768,028 
Interest and other income. 2,641,822 
Potal income 9,409,850 
Blewthh class (atl: < <c.< accoave sede oso 1,689,130 
Payments to living policyholders 2,080,922 
Potal payments to policvholders 3,770,052 
\dimuitted assets 22,878,550 
Reserve eireus a - J es 39,073,227 
Dividends declared or set aside 3,986,885 
In ne business: Policies \mount 
Industrial 224,644 $é 95,136 
Ordinai : 16,903 23,331,932 
Foetal ..<. see 241,547 62,127,068 
In insurance in force 
Industrial 912,017 127,745,918 
Ordinary SU,614 89,856,158 
Potal eee Pe ree 992 631 217,602,076 


dential moved up into second place in premium 


the fortieth year of its existence the Pru- 


receipts, and holds the same position as to new 
business written and insurance in force, while 
itis third in total income and fifth in volume of 
assets. from the humblest of beginnings it has 
grown mightily, until now its protection is ex- 
tended over nearly fourteen million policies, 


under which it is paying out daily thousands 
upon thousands of dollars in death claims and 
other benefits. The complete figures of its 
annual statement are impressive in their mag- 
nitude, but not so impressive to the thoughtful 
as the vast amount of good accomplished which 
they represent. In the accompanying table an 


analysis is made of the statement for 1915: 


FHIKREY YEARS OF SPE] 
J INANCIAI 


Vera 
YEA 





I885.. 
SOO... 
IR95.. 
1900..... 
BOOS. « «- 
1910.. 
1915.. 

INSURANCI 
Vi : Ordinar 
1885 3 Z - 
IS90... F cee $4,079,156 
1895. as eee 34,716,055 
1900, : : - ‘ 1 133,818 
1905... : eee a 431,777,561 
1910 aie : wwe std On ous 707,906,332 
SUE e occas a's oveceanems -- 1,114,791,975 

Ordinary branch established in 1886 


Life Insurance 


DETAILS OF THE STATEMENT FOR 1915 


Premium income: 


PUMIAEEENS) cs ceeiinee ctwves hh shine $58,833,265 
CNS ao ks wasn adadeenanaenas 35,018,100 
NOONE (40s Watiidawacadeadie cd iwemaarna 93,851,365 
Interest, rents, Cts <sccccccccss 18,784,496 
RGUME SOIR. Gx. a Ka dod ade acewaes 112,635,861 


Payments to policyholders: 
24,624,830 


18,419,032 


Peat Chama soc ccc newas vi 
lo living policyholders............ 


RGQal wceascdudwdadaadueaseeneere 43,043,562 
Ndmitted assets <...ccsccccss Reece ath o 383,982,867 
MORO ie dic cian ed ewaeednee ce keoeeas FOU 





Dividends declared or set aside... 32,101,926 


Policies 


New business paid for: Amount 
RHUMEUIED oa otcco edocs 2,580,678 $385,577,476 
CONNIE diac ss acaweans 167,751 195,513,413 
OE aie dd aekiae neces 2,748,429 581,090,889 


Insurance in force: 
...12,871,638 1,695,288,349 
Ordinary 956,638 1,114,791,975 


POtal ci ice cic cevcccscccdepeeeee BAO 068 Sr4 


Industrial 


lhe year 1915 saw the company exceed an 
average income of over two millions a week, a 
figure which is exceeded by only two other 
companies. By reducing the figures shown 
above to day's work it appears that on each 
of the three hundred and three working days 
of last year the company’s new business and 
there 


was added to the insurance in force 3276 poli 


revivals amounted to $1,917,792, and 


cies for $718,159. Its average daily premium 
receipts were $300,740, while receipts from in- 
terest and other income of $61,995 made the 
total daily income $371,735. The daily death 
claims were $81,270, living policyholders re- 
ceived $60,789, and there was added to the re 
serves $115,753 for the continued protection of 
contracts, so that the total daily benefits on 
policyholders’ account footed up $257,812. 

In the forty years of its existence the Pru- 
dential has disbursed to policyholders and thei 
beneficiaries over $380,000,000, and will shortly 
he paying at the rate of over a million dollars 
a week. It is giving to them the best of service, 
and loses no opportunity to advance their in- 
terests by liberal concessions and such benefits 


ts experience determines can be granted. 


The new policies it has put out this year, in 
hoth the ordinary and industrial departments, 
mark a distinetly forward step, and with the 
mutualization of the company effective should 
enable the agents to procure more and better 
business than ever before. The yearly record 
of the company is little short of marvelous, 
and its rapid and substantial growth during the 
past thirty years, as shown by the table here- 
indicates faintly the tremendous pos 
for future benefits to be conferred on 


with, 
sibilitie 


this and coming generations: 


NDID GROWTH, 1885-1915 


ACCOUNT 
Paid 

Policyholders 
$418,622 
1,754,898 
3,915,491 
7,200,453 
14,325,816 
74,5 24,301,677 
112,635,861 43,043,862 


set licome 
S140 S16 


5,084,895 





97 635 





— Combined 





Industrial Policies \mount 
$40,266,445 422 671 $40,266,445 
135,084,498 1,231,604 129,163,65 
268,414,100 2 361,634 508, 
448,596,996 4,046,955 604, t 
738,502,100 6.490.515 1,170,279,661 


1,851,258,349 


2,810,080,324 


9 568,638 


143,352,017 


695,288,349 13,828,276 
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Casualty, Surety, Etc. 


mittee of the National Convention of Insurance 
Commissioners is considering the subject, and 
that definite recommendations are to be made 
by such convention, so that it is likely that a 
bill approved by the convention may be pre- 
pared in time for submission to the legislature 
of 1917. 


KANSAS EMPLOYERS ORGANIZE 
rOPEKA Ka rebruary zu 1916.—-The 
Kansas Employer ociation will be organized 
ropek Wedn la March 15 The call has 
sat ‘ ent out by a committee of em 
ployer who belleve that they hould organize 
! th legislature meets to protect their 
terest regarding the workmen's compensa 
law and also to plan for other legislation 
The Kansas Supreme Court has decided that an 


njured employee may allow a jury to determine 
the probable length of disability and make a 
lump-sum settlement 

Botkin, 


Secretary of State, showing that 1020 em- 


A report has just been issued by J. T 


ployers and 2359 employees have elected not to 
come in under the workmen's compensation act. 
This act provides for a sliding scale, with a 
maximum of $3600 in case of accidental death. 
The committee calling the Kansas Employers 
together is composed of Henry Bennett, con- 
tractor; H. K. Brooks, Capital Iron Works; W. 
F. Axtell, Topeka Transfer Company, all of 
Topeka. 


Union Liability Reinsured 

The reinsurance of the outstanding business 
of the Union Liability of Chicago in the Pacific 
Mutual Life has been completed, and a friendly 
suit has been begun to dissolve the company. 
A bill for dissolution wag filed in court last 
week asking for the appointment of George K. 
Schmidt, the former president of the company, 
The annual statement as of Janu- 
ary 1 showed assets of $161,156, a reinsurance 
reserve of $42,636, and a net surplus of $11,949, 
The company did business in Illinois, Indiana, 
Kansas, Michigan, Missouri, Ohio and Tennes- 
see. 


as receiver. 


Sunstroke Held as an Accident 

It is held by the Texas Supreme Court that 
sunstroke, occurring while in the ordinary 
course of occupation, unless specifically ex- 
empted in an accident policy, becomes ground 
for liability for payment of insurance under 
that policy. This decision was in the case of 
Mrs. Amelia Bryant, et al., against the Con- 
tinental Casualty Company, from Harris county, 
the judgments of the lower courts being re- 
versed. The decision is of far-reaching im- 
portance and the first holding of this kind by 
any court in the United States wherein it is 
held that sunstroke is an accident and recover- 
able on an accident policy. 





Equitable Accident of Boston 


At the annual meeting of the Equitable Acci- 
dent Company of Boston the present board of- 
ficers were unanimously elected. Horace W. 
Corey, manager of the company’s central de- 
partment at New York, was also added to the 
board of directors. 

The various reports of 1915 submitted showed 
a very successful year for the company, an in- 
crease of sixty-seven per cent in new busi- 
ness and a gain of fourteen per cent in pre- 
mium receipts having been made. 

Incidentally, as showing the splendid esprit de 
corps existing between the home office and its 
men on the firing line, the month of January 
showed the largest amount of new business of 
any previous month during the last five years. 
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The company will this year celebrate its twenty- 
fifth anniversary and proposes to make it the 
banner year of its history. 


A. A. McKinley of Chicago 

The recent affirmance by the United States 
Circuit Court of Appeals of the judgment of 
the United States District Court in the case 
brought by the Insurance Department of the 
State of Illinois against Percy B. Sullivan calls 
attention to the person of A. A. McKinley, who 
conducted this case for the Insurance Depart 
ment of the State of Illinois in the lower court 
and followed it on behalf of the State to its 
final conclusion 

Mr. McKinley has recently severed his con- 
nection with the Insurance Department of Illi- 
nois to re-enter the more lucrative fleld of 
private practice at 29 South La Salle street, 
Chicago. In this action the State loses one of 
its most efficient officers. 

Eighteen years ago Mr. McKinley entered the 
practice of law in the city of Chicago. After 





A. A. McKINLEY 


six years devoted to general practice his suc- 
cess in insurance matters obtained for him so 
high a reputation in that field he thereafter de- 
voted himself to that practice exclusively. In 
1913 the Insurance Department of the State of 
Illinois sought a legal representative of known 
standing. Mr. McKinley was selected to rep- 
resent it in the numerous matters of especial 
importance then confronting the Department. 

Realizing the service he could give the State, 
Mr. McKinley generously undertook the work of 
the Insurance Department at no small personal 
sacrifice; the popularity and respect which Mr. 
McKinley enjoyed among the delegates to the 
conventions of Insurance Commissioners of the 
different States held each year evidence how 
well and efficiently Mr. McKinley has filled his 
trust. 

Mr. McKinley was married August 28, 1901, to 
Miss Alice Tuohy. Two beautiful children en- 
liven the spacious McKinley home in Evanston, 
which is known among his innumerable friends 
for its hospitality and the grace and beauty 
of its hostess. 

The needs of a growing family made it im- 
possible for Mr. McKinley to further sacrifice 
his private interests to duties for the State, as 
is the case with nearly every public official of 
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merit whom the State or Nation has produced. 
Though not connected with the Insurance De- 
partment, Mr. McKinley’s name will, through 
his wide reputation among insurance men and 
officials of the country, be inseparably con 
nected with insurance matters of the State of 
Iliinoils. 

He is a member of the Evanston Club, Evan 
ton Golf Club, Westmoreland Country Club, Il 
linois Athletic Club, and other organizations 


Casualty Notes 

Gerald E. Hart of Jacksonville, Fla., forme 
secretary and general manager for the Florida Fire 
and Casualty, has obtained a verdict in a suit to re 
cover back salary. 

Herbert D. Draper has resigned as vice-president 
and general manager of the Union Liability of Chi 
cago and has been made manager of the intermediat 
department of the North American Accident. 

Victor C, 
son, of the burglary department of the New England 


Hedstrom, assistant to Manager Wat- 


Equitable of Boston, will become identified with the 
New York office of the Hartford Accident and In 
demnity on March 1. 

A bill has been introduced in the New York Leg- 
islature by Senator Newton authorizing the Court of 
Claims to change the terms of State contracts to in- 
clude the cost of compliance with the provisions of the 
workmen’s compensation law. 


Royal Life Has Receiver 

CHICAGO, IIl., February 29, 1916.—In the ex- 
amination of the Royal Life by the Illinois In- 
surance Department it was found that the con- 
dition of the company was most grave, it being 
impaired to the extent of over one hundred and 
thirty-five thousand dollars. The report points 
out that the gross loss in surplus during the 
year, outside of capital stock transactions, was 
slightly over one hundred and sixty-three thou- 
sand dollars and states that there is no law in 
Illinois that requires a company to suspend oper- 
ations because of impairment in capital stock. 

During the examination last year the presi- 
dent presented a statement of contemplated re- 
ductions in salaries and rentals, but the re- 
port this year fails to show such reductions. He 
presented a similar statement this year of con- 
templated reductions aggregating over thirty- 
six thousand dollars, but the examiners point 
out that even if the proposed economies be en- 
forced it does not follow that the company could 
continue and put the business on a paying basis. 
At the hearing at Springfield yesterday, Com- 
missioner Potts told President Clover that 
he would have no further dealing with him, 
and that he would take no further action 
in the matter at this time, provided the com- 
pany reinsured before May 1. He did not be- 
lieve the company could exist in its present 
condition and the only reason for his not taking 
further steps was to give the company an Op- 
portunity to effect a reinsurance. 

Mark P. Bransfield, president of the Auburn 
State Bank, was appointed receiver on a peti- 
tion filed in the superior court. Judge Foell 
appointed the receiver. 


—H. C. Edwards, who has been vice-president and 
counsel for the Continental Life of Salt Lake City, 
has been made vice-president. and general manager. 
C. W. Hesler, superintendent of agencies, has retired 
from the services of the company. 
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